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PROCEEDI NGS
- 000-

MR. UPDEGRAFF: Good norning, everyone. W
will now go on the record. 1'd Iike to wel conme everyone
to today's public information forum M/ nane again is
Trevor Updegraff. [|I'man attorney with the office of
general counsel for Western Area Power Adm nistration in
Lakewood, Colorado, and I will be the noderator for
today's forum

As noticed in the Novenber 12th, 2017, Federal
Regi ster, Volunme 82, No. 196, page 47,506, this public
information forum has been schedul ed so that we would
have the opportunity to give you a full explanation of
the proposed rate for the A nsted Repl acenent Project
power .

The proposed rate is scheduled to be effective
on April 1st, 2018. You may also wish to refer to the
rate brochure which was published on the website and
sent to interested parties by e-mail on October 17th,
2017, and updated on Novenber 15th, 2017.

This forum al so gives you the opportunity to
ask any questions that you m ght have regarding the
proposed rate. Please keep in mnd that all issues
rai sed today should be relevant to the proposed rate

process. Please wait to ask any questions until after
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our formal presentation has been conpleted. The public
comment forumfor the proposed rate is scheduled to be
held in this roomat the conclusion of this public

i nformation forum

Let nme now give you a brief overview of
today's information forum M. Brent Gsiek, power
mar ket i ng manager in WAPA's Col orado Ri ver Storage
Proj ect Managenent Center here in Salt Lake City wll
gi ve sone introductory remarks and then a presentation
on the rate process. Joining M. Gsiek and in naking
today's presentation will be Ms. Angie England and
M. Thomas Hackett fromour rate staff.

Fol | owi ng our presentation, we'll take
questions fromthe public which may arise fromthe
presentation or which you may generally have regarding
the allocation process. 1'll noderate the question and
answer session.

Pl ease be aware that a verbatimtranscript of
today's forumis being prepared by our illustrious court
reporter. Everything said while we are in session
t oday, including the question and answer session,
together with any exhibits, will be a part of the
official record. Copies of today's transcript will be
avai |l abl e to anyone who wants a copy upon paynent of the

required fee to the court reporter.
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The court reporter's nanme address and
t el ephone nunber may be obtained at any tine after
today's forum Copies of the transcript and the
conplete record of this public process will also be
avai l able for review at the Col orado Ri ver Storage
Proj ect Managenent Center in Salt Lake City.

When we get to the question and answer
session, if you have any questions, |I'll recogni ze you.
Then first please state your nane for the record and
identify any party you are here representing. It may
al so help for you to spell your nane and provide a
busi ness card to the court reporter at the close of the
forum Also, please remenber to speak up.

And lastly, all questions should be rel evant
to the proposed rate adjustnents. As noderator, | do
reserve the right to disallow any questions which are
not relevant to today's forum It is also possible sone
of our staff may have questions of their own in response
to some of your questions.

At this tinme | would like to introduce
M. Brent OCsiek.

MR. OSIEK: Thanks, Trevor. | appreciate al
of you com ng today, and | appreciate your interest.
Been exciting over the last, oh, four years working on

this A nsted Replacenent Project. |It's been fun. |It's
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fun to build sonething new. Don't get too nany
opportunities to do that. It's been a long tinme since
we' ve had any new hydropower to nmarket. And it's been a
long tine since we've devel oped a new hydropower rate
fromscratch. So this is a unique opportunity for us.
It's also a uni que opportunity for each one of you, as
your comrents and your questions will help form what
this rate | ooks Iike.

I'd like to -- | will introduce Thomas
Hackett. Thonmas is the CRSP rates nanager, and Thomas
is the one who devel oped this proposed rate. 1'l]

i ntroduce Angel a Engl and. Angie started here in August.
She is new to WAPA. She started in our rates
departnment. She has been helping out with the d nsted
rate, and Angie will be our presenter today. So I'l
turn it over to her.

M5. ENGLAND: Ckay. |'mshocking. That's
what happens. Al right. So good norning everyone, and
again, welcone to the public information forum the
A nsted Hydroel ectric Power Plant Repl acenent Project.
As you just heard, nmy nane is Angi e Engl and, the newest
menber of the rates teamand started in August.

And despite Thomas throw ng nme under the bus
and getting nme up here today, | am happy to be here and

happy to be a part of this team
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So real quick, | want to nention, if you do
need to step away at any tine to use the rest room it's
just down the hallway outside our office to the right.
However, you will need a key card to get in. So nake
sure you check one of those out with Kathryn or Ashl ey
at the front desk. Okay?

Al right. So tell me nore about O nsted, you
m ght say. And if you did, in sonme slides, | wll go
ahead and do just that. The plant first began operating
in 1904 and was still functioning until Septenber of
2015. In looking at these old pictures of the plant,
you can probably see the reason for the end tail and the
need for this replacenent project.

It was -- the bottom picture you see an old
wooden post to open the gate, which is an outdated,
antiquated plant; and for safety, efficiency and the
like, it was time for this replacenent project.

Al right. A little background on the plant.
It was well over a hundred years old. Like |I said, it
was built in 1904 by the Nunn brothers, Lucien and Paul.
Fay Devaux A nsted was the designer and assistant to
Paul . He ended up dying of tuberculosis before the
pl ant was conpl eted, so they went ahead and named it
after him

The Nunn brothers were all about furthering
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the training and education in this field and so they
opened the Telluride Institute, which was one of only
two el ectrical engineering schools in the United States.
It had cl assroons, dorns, you know, rec hall, library,
the works. This was the place to be for education in
this field.

It was purchased by Utah Power and Light back
in 1912, and during the devel opnent of the Central U ah
Project, it becane clear that the O nsted facilities and
wat er rights would be needed for delivery of CUP water
to Salt Lake City and things, and so it was acquired by
the United States in 1987 during condemati on
proceedi ngs. That case closed in 1990, and then it was
| eased back to PacifiCorp until Septenber of 2015.

The ol d power plant will be preserved and
mai ntained as a nuseum In fact, it is in the national
regi ster of historic places.

Al right. So noving forward, A nsted is a
take-all, pay-all project. Annual installnment does not
depend on the anmount of energy nmade avail able for sale
or the anmount of generation made each year. It is
simlar to other small CRSP federal projects that we
have, such as the Provo River project and Fal con-Am st ad
proj ect.

So custonmers with an allocation will receive
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its proportional share of the total energy production
and in turn wll pay its share of the anortized portion
of investnment, with interest, as well as the OWR costs.
And these allocations will be determ ned based on the
A nsted marketing plan and call for application criteria
t hat was published Cctober 11th, so it's not within the
rates process. So any questions having to do with that,
it'"s not wwthin the rate process here.

All right. There is no existing rate for
O nmsted. WAPA is proposing this fornula be used to
determ ne the annual revenue requirenent. The
installment will be distributed -- the install nent
annual revenue requirenents will be distributed across
all custoners based on the percentage, the allocated
percent age of generation.

So the formula shown here, which is a
proj ected OM&R costs, projected interest, plus a
proj ected principal paynment, and then we account for
that true-up adjustnent, add or subtract that. And I'l
gointoalittle bit nore into detail on that true-up
adj ustment here in just a mnute.

But it is inportant to note that this -- even
t hough the rate fornula is good for five years, the
actual rate installnment can change each year based on

the nunber that's plugged into the fornul a.
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Al right. So this table shows the actua
proj ected i nvestnent OV&R costs requiring repaynent.
The 5.8 mllion reinbursable CIP falls under the
structure and i nprovenent of the power plant, which
nmeans the tinme period that that will be anortized is 44
years. And because this project falls under the CRSP
Act, we use the coupon rate instead of the yield rate.
The -- with this replacenent project starting in 2016,
that rate is 4.673 percent.

The next three rows, we go over the O&M costs.
The Central U ah Water Conservancy District O nsted O&M
i ncludes the direct A nsted power plant operation, the
proportional intake and pipeline OWR, as well as for
the preservation of the historical power house.

The 2020 through 2022 fiscal year costs
include the rehabilitation cost, the structural seismc
upgrade costs of the historic plant that will be
preserved and maintained as a nuseum After that, it's
not shown here. After 2022, that nunber is expected to
drop down to 387,670 for O&M costs, which would be nore
the normat that tine.

The United States Bureau of Recl amation OM
costs include the estimates on the inspection, needs to
be done every three years. So those costs are included

here as well. W have the WAPA O8M costs, along with
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t he wheeling charge. And we are working with UVPA on a
wheel i ng agreenent. This nunber just shows an estinmate
of what that charge m ght be.

Ckay. Just want to note here, 2018, that
nunber is divided by the three nonths that it's
anticipated to be in service. But as soon as we get
nunbers fornmed up, |ike on the wheeling charges and
things, we wll update the website, you know, just as
soon as that information conmes avail able. So keep
checki ng the website.

kay. So the true-up. This is the true-up
portion of the formula | said | would go into a little
nore detail on. The true-up adjustnment is the surplus
or deficit that occurs in the last historic year when
all actual costs and repaynent obligations are
subtracted fromthe actual revenues. The actual revenue
is what we receive on wth the annual installnment. So
the true-up adjustnent fornula shown at the top there is
t he actual revenue mnus the OV&R costs, mnus interest
and principal repaynent.

WAPA wi | | cal cul ate the annual install nent
based on two years of data. That's the projected costs
for the rate installnment year, the future fiscal year,
as well as any true-up adjustnents fromthe |ast

hi storic year.
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Okay. Surplus, this surplus or deficit is
conbined with the projected rate installnent year costs
to arrive at the rate installnment. Each annual
i nstal |l ment pays the annual anortized portion of the
United States investnent in AOnsted, along with interest
and associ ated OWBR

Al right. So this is a sanmple install nment
calculation. The fiscal year 2018 annual i nstall nent
w Il be divided by the nunber of nonths it's in service,
which is anticipated to be the three nonths based on the
July 2018 survey. Thereafter, the annual install nment
will be divided by the 12 nonthly paynents. It wll be
established in advance by WAPA and submtted to the
d nst ed power custoners on or before August 31st, prior
to the new fiscal year.

The fiscal year 2019 annual installnment wll
include all actual OWBR costs requiring repaynent from
fiscal year 2017 final financial data and the projected
fiscal year 2019 OWMBR costs, in addition to anortized
paynents on capital investnments plus interest.

The 2020 annual installment will be simlar to
the 2019. However, it will include the 2018 fi nal
financi al nunbers and any true-up between fiscal year
2018 projected costs and the 2018 actual cost.

All right. So as | just nentioned, the anount
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of each nonthly paynent will be established in advance
by WAPA and submtted to the O nsted power custoner on
or before August 31st prior to the new fiscal year.
This is a sanple of that custoner installnent |etter
that will go out with that information.

WAPA wi || provide the O nsted power custoners
with the initial installnment information at |east 30
days prior to the initiation of service. And again,
that is anticipated or expected to be the July 28th date
or as soon as A nsted is declared conmercially operabl e.

Al right. So custoner neetings will be held
annual ly to discuss prior year execution and go over
projected costs of future installnments. And it's
expected, it's anticipated that we'll have
representatives fromCUP as well as Bureau of
Recl amati on there with WAPA to di scuss budget work
pl ans, capital inprovenent plans, and forecasted capital
repayments.

WAPA wi || al so review the status of repaynent
at that tine, the SOR, and a sanple of that is shown
here. That includes -- that's all based on historic
information. 1t's docunented in the PRS, and it's based
on annual revenue data, as reported in annual financial
statenents. So be no projected years or data, all based

on historic information. So our goal is to have the
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fiscal year 2018 and 2019 custoner neetings on the same
day next April, and that's dependent on the FRN being
approved on schedul e and published on schedul e.

Al right. So this is just a rem nder of sone
of the things that have taken place so far and sone
future dates to keep in mnd as we go through this
process. The FRN was published on October 12th, which
started the 90 day comment and consultation period. And
here we are, public information forum and public coment
forum on Novenber 17th.

Just a rem nder, as the O nsted nmarketing plan
and call for applications was published on Cctober 11th,
whi ch nmakes Decenber 11th the due date for those
applications. The end of the coment period, of the 90
day comment period, is January 10th. So to ensure
consi deration of those conmments, please nmake sure that
we get those by January 10th. And we are shooting for,
shooting for the rate effective date of April 1st there.

Al right. So all information that's
pertaining to the A nsted Repl acenent Project is
avai l able on this website, and we -- again, we wll
update that as new i nformati on cones avail abl e and we
firmup figures, |like the wheeling charges and things.
As soon as anything cones available, we will add that to

the site, so keep checking that.
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Once the final FRN is approved by DCE and the
al l ocation process conpleted, we will contact the
A nsted custonmers with specific updates and set up the
custoner neetings for both fiscal year '18 and '19
nmeeti ngs which we anticipate being the sane day.

| just want to | eave you with ny contact
information. You should have a printout of that in your
slides there. So if you need to reach us for any
reason, you have that. But that waps up the
presentation portion.

MR. UPDEGRAFF: Well, thank you, Brent and
Angi e and Thomas for your work as well. | wll now take
questions. | don't believe we need to go over the
gquestion and answer process again. So let's get to any
gquestions you may have. Yes.

M5. JAMES: Leslie Janes with CREDA. Wat is
t he WAPA Q&M nunber based on?

MR. HACKETT: This is Thomas Hackett, the
rates manager. The costs for WAPA O&M were based on
| abor costs associated with the hours that are put into
updating the power repaynent study, nmonitoring the

financials, preparing the custonmer installnment neetings

and things like that for the O nsted Project. It's very
simlar to what we do with our other small, individual
proj ects.
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M5. JAMES: |s there an allocation of costs
from headquarters allocated to this project, or are
these -- are the costs that are allocated for WAPA O&M
just the Salt Lake City area project, the CRSP
managenent center?

MR HACKETT: 1'Ill have to | ook at that
specifically. Through the budget process, we get the
nunbers through our annual budget process, so we wll
estimate hours that we will be working on that we need.
And then that gives us the cost. And |'mnot sure on
the overhead. W just had a change in our overhead
process, as far as the way that was done. And so what
shows up on the budget is what we put into the
cal cul ati ons.

M5, JAMES: Gkay. And -- okay.

MR. UPDEGRAFF: Do we have any ot her
guestions? Yes.

MR. ANDERSON: Kel ton Anderson with UAWPS.

COURT REPORTER: Could you stand up? | can't
see you over him

MR. ANDERSON: It doesn't help. (Laughter.)
There is sonme significant differences in the tables or
the FRN conpared to the one you presented today. Could
you explain that and then maybe how confident you are in

t hese nunbers.
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MR. HACKETT: Sure. W actually got together
a week ago. W were able to round up the fol ks, and we
| ooked at the tables and the nunbers. And we wanted to
make sure we had the nobst current updated, so we net
with Lee Baxter and Pat Tease over from Recl amati on and
wi th WAPA, and we went through and reanal yzed the data.

Sonme of the data we received initially was
dated back in 2014 so -- the original process. And so
we're | ooking at getting updated nunbers that -- to go
forward. So these, the nunbers on the slide show are
the current updated projections that we have. I|f we, as
we go through, we identify itens.

One of the things that showed up was with the,
the CIP nunber, that 5.8 mllion. That is part of a
bi gger pot of noney and that, the 5.8 is what's |isted
as being reinbursable out of about 20 mllion of
contributed. O 30 mllion contributed funds, and how
it's executed may be that it's one | unp.

And so we may -- | had heard that word. 1In
this year's financials for 17, some MOA fundi ng was
expended for that, which is not reinbursable by the
custoners. And so what year that 5.8 mllion actually
shows up, we're going to try and pin down. But we do
not have that yet, so it nmay not be in the initial

i nvest ment process.
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So the other budgets, though, are just, those
are the latest facts we've gathered through talking with

Lee and Pat Tease and then reviewi ng our projections for

our sel ves.

MR. ANDERSEN: Can you explain that 5.8
mllion again.

MR OSIEK: The 5.8 is -- of the 30 m!llion,
approximately 30 mllion that was contributed in a

variety of fornms for the replacenent project, 5.8
million of it is CRSP 5¢c noney, and so it's

rei mbursable. And so the rest of it was not

rei nbursable for power.

And so those, that funding, whatever that 5.8
is used, and whether it's used as an expense or it's
used as an investnent on a generator, whatever
investnment it's assigned to, that specific investnent is
then rei nbursable. And as Angela nentioned, the
category falls in with our task codes. It would be a 44

year repaynment if it is not expensed originally. Does

t hat hel p.
MR. ANDERSEN: Yeah
MR, OSIEK: Ckay.
MR. UPDEGRAFF: Question? Yes.
MR, BARRETT: I'mdiff Barrett. M other

question about the Central U ah Water Conservative
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District part, the O& which you said was as a result

of building a nuseum refurbishing the project to make a
museum out of it, that that is noney spent by Central

Ut ah Water Conservative District, | assume, in doing
that. | got one question. Was what was their source of
funds on that? And if it was appropriated noney or
maybe even not, has anybody thought about consi dering
that a part of the CRSP project in maintenance Section
8, which would then nmake it nonrei nbursabl e?

MR HACKETT: He had the | ook |Iike he had
t hought of this before.

MR OSIEK: | don't know. That's a good
guestion, sonething that we should consider. So | don't
have an answer for you today.

MR. BARRETT: Well, | don't know what their
source of funding was. | amassuming it mght be
Central Utah Project construction noney, which in that
case, it could be considered under Section 8 of the CRSP
Act, which would make it nonreinbursable. You m ght
want to think about that.

MR. OSIEK: Well, thank you.

MR. BAXTER: These funds are not appropriated
dollars. The sources of these funds are Central Utah
District &M responsibility. |If there's a mechanismto

make them appropriated dollars, | don't think anybody
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woul d object to that, but right now we haven't
identified that.

MR. BARRETT: It's really CUP O%M noney then

MR BAXTER: That's the current source of the
funding as we've identified.

MR. BARRETT: Ckay.

MR. BAXTER: | believe that we call it likely
to be appropriated noneys. It hasn't been forthcom ng.

MR. BARRETT: Yes. Has anybody asked for it?

MR BAXTER: Yeah. Yeah. | think we have.

MR. UPDEGRAFF: Any ot her questions? Yes.

MR STOUT: Yeah. Troy Stout with the Wber
Basin Water. WII the potential applicants or all those
who receive an allocation, will they have an opportunity
to negotiate on wheeling fees, wheeling charges?

MR OSIEK: I'll take it. Maybe just clarify.
There's a little wheeling conmponent within the rate
currently. But that is to -- the way the
i nterconnection is currently proposed is that it wll
interconnect with the City of Provo, and there's sone
fee associated with that, obviously.

So we, WAPA owes City of Provo and UWPA, a
parent organi zation, sone consideration for that expense
and that service. The power marketing plan called for

the allottees of the O nsted power would be required to
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wheel that to their point of delivery.

So none of that wheeling conponent is --
(1 naudi bl e.)

COURT REPORTER: |I'msorry. |I'mhaving a hard
time hearing you. Could you face ne. So that wheeling
conponent is what?

MR. OSI EK: The wheeling conmponent in the rate
is really an expense for WAPA, to get it to a point
where its allottees could take delivery of it. So once
we deliver it to a specific point of delivery, such as
the Hal e Substation 138, people receiving an allocation
of A nsted power will be required to wheel it to their
poi nt of delivery.

And that's how it was envisioned in the
mar keting plan. So though there was a wheeling
conponent in there, it's not the wheeling to a
custoner's point of delivery. [It's just nostly a
function of the WAPA to get it to the point where other
peopl e can take it.

Does that answer your question?

MR STQUT: Yeah, | think so.

MR. ANDERSON: Coul d you maybe explain a
l[ittle nore. |If it's going to be connected into Provo,
what's the nmechanismto get to the Hal e substation?

MR, OSIEK: W had two proposals. The
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original proposal was to interconnect it directly to
PacifiCorp at the Hale 138 substation where it was
previously. Wrking with PacifiCorp, that was fairly
expensive and what they required in a very crowded
substation and needed to nake sone fancy arrangenents.

It was proposed that the City of Provo had a
[ ine nearby that we could interconnect it to wth a
| ower cost, much | ower cost, and the project
participants decided that would be the best thing to do,
t hough we're currently working with Provo and with UWPA
to figure out a scheduling arrangenent to nove it into
that systemand then bring it out so others could have
access to it.

MR. UPDEGRAFF: Mbre questions?

MR. ANDERSON:. Kel ton Anderson again. Could
you explain the plan beyond this tine period, 2022? |Is
there any nore projections beyond this?

MR. OSIEK: Just to clarify, are you asking
what the rate will be after 20227

MR. ANDERSON: Wl |, basically.

MR. HACKETT: W haven't gotten that far,
| ooki ng beyond 2022. As Angel a nentioned, we do have a
2023 that historic costs for -- cone down, that the
preservations costs are taken care of within the first

five years and that those will cone down.
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But as far as looking out into the future, we
haven't really | ooked at that. And nost likely |I would
assume O&M costs would remain steady, and then it just
beconmes -- (inaudible.)

COURT REPORTER: |I'msorry. And then it just
becomes what ?

MR. HACKETT: Well, it should becone steady,
Q&M costs, and then we're just |ooking at future
replacenents and itens like that. And | woul d inmagi ne
that that would be sonething that we woul d address in
the customer neetings. And our normal is to | ook out
five years with -- and try to get it at the -- as nuch
as possible for what's going on in the next five years
on any projects.

And if we get additional information, we would

provide that. So we will address that and anything we

can update for the end of -- the FRN actually publishes
we will put on the website. If we find extended dat a.
MR. ANDERSON: I'mnot sure if this is a part

of the rates question, but is the contracts going
through '24? 1Is that right?

MR. OSIEK: That's correct.

MR. ANDERSON: What will be the process for
extensi on or whatever you call it to continue beyond

that time?
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MR. OSIEK: The bargaining plan called for a
six year period, a fairly short marketing plan. The
reason why is we didn't have any enpirical evidence or
historic data for what this rate would | ook |ike, how
this plant would operate. And to give us sort of a test
period, we had a six year marketing plan to coincide
wth the termnation of -- well, end of the CRSP 20 --
post 89 marketing plan, which also expired in '24. And
the Provo R ver plan expires in 2024.

W'l get sone operating experience under this
mar keting plan. Then we'll decide what to do. Either
we'll extend A nsted out as its own marketing plan,
continuing into the future. There nmay be options to
integrate it. It could be integrated with the CRSP as a
participating project. It could be integrated with
CRSP. There's proposals to integrate it with Provo
Ri ver.

| don't know what we'll do at that point, but
when we get to the point where we need to begin
di scussing what to do with the marketing plan after
2024, we'll do a public process and have sone good i deas
and di scuss those with probably the sane people in this
room | don't know what --

MR. ANDERSON:. So it's not expected that it

woul d continue with the sanme custoner.
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MR OSIEK: It may and it nmay not. So it may
be that we extend it 10 years or extend it 15 years. It
j ust depends on what's going on. Again, anything we do
with regard to marketing plan will be a public process,
and everyone will have a voice in what we do and be able
to respond and give us comments on it.

MR. UPDEGRAFF: Mdre questions or foll ow up?
Going once. Going twice. WlIl, thank you again, Brent
Angi e, and Thomas. And thank all of you for your
guesti ons.

Seei ng no one el se wishing to speak, | would
like to make it clear that you have various
opportunities to provide formal conmment through the
public comment process. Witten coments on the
proposed rate may be submtted at any tine during the
comment period. These comments should be sent to
M. Steve Johnson, CRSP manager at the CRSP Managenent
Center, 299 South Main Street, Suite 200, Salt Lake
City, Utah, 84111.

E-mail comments should be sent to the e-mail
address, CRSPMC-r at e- ADJ@WPA. gov. Any witten
comments, renenber, should be mailed so they are
recei ved by January 10th, 2018, the close of the public
coment peri od.

Further information may al so be obtai ned from
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M. Osiek by either contacting himat that same address
as M. Johnson or calling area code 801-524-5495. You
can e-mail himas well at OSI EK@WPA. gov. You can al so
get further information by periodically going to WAPA' s
website under a section entitled WAPA 177 rate order,

A nsted Project Power Sales.

The URL which was listed in Angie's slides,
and bear with ne on this, is
HTTPS: / / www. WAPA. gov/ r egi ons/ CRSP/ r at es/ pages/
rate-order-177. ASPX. W all got that down.

After the close of the comment period, WAPA's
representatives will review all the information,
comments and exhibits that have been received with
regard to the process. WAPA will then announce its
decision in the Federal Register after the close of the
comment period. Comments nmade during this public
process wi |l be discussed in the announcenent.

| would like to thank all of you for com ng
today and attending this forum | would also like to
ask that if you have not already done so, to please
regi ster on our signup sheets at the tables outside this
room and as been circul ated around so that we have an
accurate attendance record.

W'l stay around for a few mnutes afterward

if you would like to ask sone questions on a nore
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informal basis. And again, we will have a public
comment period followng this neeting as well. The
forumis now closed and we will go off the record.

Thank you.

(The neeting concluded at 10:58 a.m)
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CERTI FI CATE
STATE OF UTAH )
COUNTY OF SALT LAKE )

THIS I'S TO CERTI FY that the foregoing proceedings
were taken before me, Teri Hansen Cronenwett, Certified
Realtime Reporter, Registered Merit Reporter and Notary
Public in and for the State of U ah.

That the proceedings were reported by ne in
Stenotype, and thereafter transcri bed by conputer under
my supervision, and that a full, true, and correct
transcription is set forth in the foregoi ng pages,
nunbered 2 through 27 incl usive.

| further certify that I amnot of kin or otherw se
associated with any of the parties to said cause of
action, and that | amnot interested in the event
t her eof .

W TNESS M¥ HAND and official seal at Salt Lake
City, Uah, this 28th day pf Novenber, 2017

|
.
Teri Hansen Cronenwett, CRR, RMR
Li cense No. 91-109812-7801

My comm ssi on expires:
January 19, 2019
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