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The History of PJM
Wholesale Competitive Market
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PJM Evolution
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Focus on Just 3 Things
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Day-Ahead Market Timeline

2:15 pm

10:30 – 1:30 pm
Day-Ahead 

market is closed 
for evaluation

by PJM
1:30 - 2:15 pm
Re-bidding period

Throughout Operating Day
PJM continually re-evaluates and 
sends out individual generation 
schedule updates, as required

Up to 10:30 
PJM receives bids 

and offers for 
energy next 

Operating Day

Midnight
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1:30 pm

1:30 pm
PJM Posts Day-Ahead 

LMPs & Hourly 
Schedules
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Current Topics

PJM©2016

• FERC Orders impacting markets:
‒ FERC Order 825 – settlements and shortage

‒ FERC Docket ER15-372 – hourly offers

• Stakeholder Discussions
‒ Regulation market 

‒ Virtual transactions

‒ Distributed energy resources

‒ Capacity market considerations

‒ Evolving planning process

‒ Interregional coordination 
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