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Integrated System
Transmission Rates
2011 Actual



INTEGRATED SYSTEM
ANNUAL REVENUE REQUIREMENT
Line FOR TRANSMISSION SERVICE

No. Effective Janaury 1, 2011 - Actual

1

2

3 Annual IS Transmission Costs Notes

4 Basin Electric 46,868,217 Basin Electric Revenue Requirement Template
5 Western 106,742,477 Western Revenue Requirement Template
6 Heartland 790,170 Heartland Revenue Requirement Template
7 $154,400,864 L4+L5+L6

8

9

10 | Transmission Customer Facility Credits

11 5,735,793 MRES Revenue Requirement Template

12 3,635,778 NWPS Revenue Requirement Template

13 $9,371,571 L11+L12

14

15

16 | Annual Revenue Requirement for IS Transmission Service

17

18 $163,772,435 L7+L13

TRate Sheet - 2011-Actual xIsx

T Rates-Actual



INTEGRATED SYSTEM
Line FIRM POINT-TO-POINT RATE DESIGN
Effective Janaury 1, 2011 - Actual

No.

|

2

3 Annual Revenue Requirement for IS Transmission Service Notes

4

5 $163,772,435 IS Annual Revenue Requirement for
6 Transmission Service Worksheet, L18
7

3 IS Transmission System Total Load

9

10 4,918,000 KW IS Transmission System Total Load Worksheet, C5L14
11

12

13 | Maximum Firm Point-to-Point Transmission Rate in $/KW-Mo

14

15 $2.78 /| KW-Mo L5/L10/ 12 months

TRate Sheet - 2011-Actual.xlsx T Rates-Actual



INTEGRATED SYSTEM
Line NON-FIRM POINT-TO-POINT RATE DESIGN
Effective Janaury 1, 2011 - Actual

No.

|

2

3 Firm Point-to-Point Transmission Rate in $/KW-Mo Notes

4

5 $2.78 /KW-Mo IS Firm Point-to-Point Rate Design Worksheet, L15
6

7

8

9 Maximum Non-Firm Point-to-Point Transmission Rate

10 3.81 Mills/yKWh (L5 * 1000) / 730 hours per month

TRate Sheet - 201 t-Actual . xlsx T Rates-Actual



Integrated System
Transmission Rates
2011 Estimated



INTEGRATED SYSTEM
ANNUAL REVENUE REQUIREMENT

Line FOR TRANSMISSION SERVICE
Effective Janaury 1, 2011

No.

1

2

3 Annual IS Transmission Costs Notes

4 Basin Electric $46,388,310 Basin Electric Revenue Requirement Template
5 Western $101,723,683 Westen Revenue Requirement Template

6 Heartland $1,010,268 Heartland Revenue Requirement Template

7 $149,122,261 L4+L5+L6

8

9

10 | Transmission Customer Facility Credits

11 $6,394,624 MRES Revenue Requirement Template

12 $2,349,478 NWPS Revenue Requirement Template

13 $8,744,102

14

15

16 | Annual Revenue Requirement for IS Transmission Service

17

18 $157,866,363 L7+L13

TRate Sheet - 201 1-Actual xlsx T Rates-Estimate



INTEGRATED SYSTEM
Line FIRM POINT-TO-POINT RATE DESIGN
Effective Janaury 1, 2011

No.

1

2

3 Annual Revenue Requirement for IS Transmission Service Notes

4

5 $157,866,363 IS Annual Revenue Requirement for

6 Transmission Service Worksheet, L33

7

8 IS Transmission System Total Load

9

10 4,646,000 KW IS Transmission System Total Load Worksheet, C5L14
11

12

13 | Maximum Firm Point-to-Point Transmission Rate in $/KW-Mo

14

15 $283 / KW-Mo L5 /L10 /12 months

TRate Sheet - 2011-Actual. xlsx T Rates-Estimate



INTEGRATED SYSTEM
Line NON-FIRM POINT-TO-POINT RATE DESIGN
Effective Janaury 1, 2011

No.

1

2

3 Firm Point-to-Point Transmission Rate in $/KW-Mo Notes

4

5 $2.83 /KW-Mo IS Firm Point-to-Point Rate Design Worksheet, L15
6

7

8

9 Maximum Non-Firm Point-to-Point Transmission Rate

10 3.88 MlllS/KWh (L5 * 1000) / 730 hours per month

TRate Sheet - 201 1-Actual xIsx T Rates-Estimate



Integrated System
Load Data
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Western's
2011 Actual
Revenue Requirement Template



Western Area Power Administration
Integrated System

Line

No,

@NOOhWON

©

Revenue Requirement - Non-Levelized

Revenue Requirement Template

Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

GROSS REVENUE REQUIREMENT (page 3, line 29)

REVENUE CREDITS {Note R)
Short-Term Firm Point-to-Point Transmission Service Credit
Non-Firm Point-to-Point Transmission Service Credit
Revenue from Existing Transmission Agreements
Scheduling, System Control, and Dispatch Service Credit

Account No. 454 (page 3, line 36)
Account No. 456 (page 3, line 39)
TOTAL REVENUE CREDITS
NET REVENUE REQUIREMENT (line 1 minus line 8)

TRate Sheet - 2011-Actual xlsx

Total
5,081,016
9,137,048

921,264
86,177
79,116

11

Allocator
NA 1.00000
NA 1.00000
NA 1.00000
NA 1.00000
TP 1.00000
TP 1.00000

page 10of 5

For 12 Months Ending 9/30/2011

Allocated
Amount

$ 122,047,098

5,081,016
9,137,048
921,264
86,177
79,116

0

15,304,621

3106742477

WAPA 2011 Actual



Western Area Power Administration
Integrated System

Line
No.

10

12

13

15
16
17
18

26
27
28
29

30

Revenue Requirement - Non-Levelized

Revenue Requirement Template
Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

Q] (2) (3 “4)
ROOs
Reference Company Total Allocator
RATE BASE:
GROSS PLANT IN SERVICE  (Note A)
Production Schedule 1A Total 20,389,409 NA
Transmission Schedule 1A Total 1,047,136,728 TP
Distribution Schedule 1A Total 29,497 924 NA
Bal Sheet - Other Assets
General & Intangible - SGL 175002 wW/s
Common 0 CE
TOTAL GROSS PLANT (sum lines 1-5) 1,097,024,061 GP= 95
ACCUMULATED DEPRECIATION
Production Schedule 4 8,731,059 NA
Transmission Schedule 4 499,495,382 TP
Distribution Schedule 4 14,083,743 NA
Bal Sheet - Other Assets
General & Intangibte - SGL 175902 0 wis
Common 0 CE
TOTAL ACCUM. DEPRECIATION (sum lines 7-11) 523,310,184
NET PLANT IN SERVICE
Production (fine 1- line 7) 10,658,350
Transmission (line 2- line 8) 547,641,346
Distribution (line 3 - line 9) 15,414,181
General & Intangible (line 4 - line 10) 0
Common (line 5 - line 11) 0
TOTAL NET PLANT (sum lines 13-17) 673,713,877 NP= 95
ADJUSTMENTS TO RATE BASE (Note B)
Account No. 281 (enter negative) 0
Account No. 282 (enter negative) 0 NP
Account No. 283 (enter negative) 0 NP
Account No. 190 0 NP
Account No. 255 (enter negalive) 0 NP
TOTAL ADJUSTMENTS (sum lines 19 - 23) 0
LAND HELD FOR FUTURE USE (Note C) 0 TP
WORKING CAPITAL (Note D)
CWC calculated 14,596,925
Bal Sheet - Other Assets
Materials & Supplies (Note C) -SGL 151191 o] TE
Prepayments Bal Sheet Other Assets 0 GP
TOTAL WORKING CAPITAL (sum lines 26 - 28) 14,596,925
RATE BASE (sum lines 18, 24, 25, and 29) 588,310,802
12

TRate Sheet - 2011-Actual xisx

1.00000

1.00000
0.00000

.452%

1.00000

1.00000
0.00000

455%

zero
0.95455
0.95455
0.95455
0.95455

1.00000

0.00000
0.95452

page 2 of 5

For 12 Months Ending 9/30/2011

(5)
Transmission
(Col 3 times Col 4)

1,047,136,728

0
—u
1,047,136,728

499,495,382

0
—
499,495,382

547,641,346

0
—_— O
547,641,346

(=] (oo le Nl

[=Na)

547,641,346

——

WAPA 2011 Actual



Western Area Power Administration
Integrated System

Line

No.

21
22

23
24
25

26
27

28

29

Revenue Requirement - Non-Levelized Revenue Requirement Template
Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

4] 2 3 “)
Results of Operation
Reference Company Total Allocator
Oo&M
Transmission  (Note E) Schedule 11
Western UGP 55,435,556 PTP/UGP
Western RMR 36,220,425 PTP/RMR
Less Account 565 (Note E) NA
A&G (Note F) Schedule 11
Western UGP 16,498,178 PTP/UGP
Western RMR 8,621,240 PTP/RMR
Less FERC Annual Fees 0 Wis
Less EPRI & Reg. Comm. Exp. & Non-safety Ad (Note G) 0 WIS
Plus Transmission Related Reg. Comm. Exp (Note G) 0 TE
Common 0 CE
Transmission Lease Payments 0 NA
TOTAL O&M (sum lines 1, 3, 5a, 6, 7 less lines 2, 4, 5) 116,775,399
DEPRECIATION EXPENSE
Transmission  (Note E) Schedule 4
Western UGP 26,783,834 PTP/UGP
Western RMR 16,633,433 PTP/RMR
General 0 Wis
Common 0 CE
TOTAL DEPRECIATION (Sum lines 9 - 11) 43,417,267
TAXES OTHER THAN INCOME TAXES (Note H)
LABOR RELATED
Payroll 0 WE
Highway and vehicle 0 wW/s
PLANT RELATED
Property 0 GP
Gross Receipts 1]
Other 0 GP
Payments in lieu of taxes 0 GP
TOTAL OTHER TAXES (sum lines 13 - 19) 0
INCOME TAXES (Note 1) NA
T=1-{{(1-SIH*(1-FIM}/(1-SIT*FIT*p)} = 0.00%
CIT=(T/4-T) * (1-(WCLTD/R)) = 0.00%
where WCLTD=(page 4, line 27) and R= (page 4, line30)
and FIT, SIT & p are as given in footnote |.
1/(1-T) = (fromline 21) 0.0000
Amortized Investment Tax Credit (enter negative) 0
Income Tax Calcutation = line 22 * line 28 0 NA
ITC adjustment (line 23 * line 24) 0 NP
Total Income Taxes (line 25 plus line 26) 0
RETURN 29,297,878 NA
[ Rate Base (page 2, line 30) * Rate of Return (page 4, line 30)]
REV. REQUIREMENT (sum lines 8, 12,20,27,28) 189,490,544

13

TRate Sheet - 2011-Actual. xlsx

0.95426
0.00931
1.00000

0.95426
0.00931
1.00000
1.00000
0.00000
0.00000
1.00000

0.95426
0.00931
1.00000
0.00000

1.00000
1.00000

0.95452

zero
0.95452
0.95452

0.95455

page 3of 5

For 12 Months Ending 9/30/2011

(5)

Transmission
(Col 3 times Cot 4)

52,899,934
337,212
0

15,743,551
80,264

_locooo0o

69,060,96

25,558,741
154,857
0

—_— 0,
25,713,598

o

o|loo oo

oo

27,272,539

122,047,098

WAPA 2011 Actual



Western Area Power Administration
Integrated System

Revenue Requirement - Non-Levelized

Revenue Requirement Template

Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

page 4 of 5

For 12 Months Ending 9/30/2011

Line
No. SUPPORTING CALCULATIONS AND NOTES
TRANSMISSION PLANT INCLUDED IN IS RATES
1 Total transmission plant  (page 2, line 2, column 3) 1,047,136,728
2 Less transmission plant excluded from IS rates (Note K)
3 Less transmission plant included in OATT Ancillary Services _(Note L) 0
4 Transmission plant included in IS rates (line 1 less lines 2 & 3) 1,047,136,728
5 Percentage of transmission plant inciuded in IS Rates (line 4 divided by line 1) TP= 1.00000
TRANSMISSION EXPENSES
6 Total transmission expenses (page 3, line 1, column 3)
7 Less transmission expenses included in OATT Ancillary Services (Note J) 0
8 Included transmission expenses (line 7 less line 6) 0
9 Percentage of transmission expenses after adjustment (line 8 divided by line 6) 0.00000
10 Percentage of transmission plant included in IS Rates (line 5) TP 1.00000
1 Percentage of transmission expenses included in |S Rates (line 9 times line 10) TE= 0.00000
WAGES & SALARY ALLOCATOR (W&S8)
$ Ll —Allocation
12 Production 0 0.00 0
13 Transmission 18,521,832 1.00 18,521,832
14 Distribution 0 0.00 0 WA&.S Allocator
15 Other 0.00 0 ($ / Allocation)
16 Total (sum lines 12-15) 18,521,832 18,621,832 = 1.00000
PERCENTAGE OF TOTAL PLANT ALLOCATOR PTP  (Note M)
17 Transmission Plant in Service UGP 1,040,791,262
18 Total Plant in Service UGP 1,090,678,595
19 UGP Percentage of Transmission Plant to Total Plant (line 17 divided by line 18) PTP/UGP = 0.95426
20 Transmission Plant in Service RMR 6,345,466
21 Total Plant in Service RMR 681,620,527
22 RMR Percentage of Transmission Plant to Total Plant (line 20 divided by line 22) PTP/RMR = 0.00931
COMMON PLANT ALLOCATOR (CE) (Note N)
$ % Electric Labor Ratio
23 Electric 0 (line 17 / line 20) (line 16) CE
24 Gas 0 0.00000 * 1.00000 = 0.00000
25 Water 0
26 Total (sum lines 17-19) o]
RETURN (R) $
27 Long Term Interest Schedule 5 $33,774,266
Cost
$ % {Note O) Weighted
HFD Sch's 21RX & 21X
Col 8 Lines
28 Long Term Debt 23,25,26,29,30 678,403,221 100% 0.0498 0.0498 =WCLTD
29 Proprietary Capital 0% 0.1238 0.0000
30 Total (sum lines 22-23) 678,403,221 100% 0.0498 =R
31 Proprietary Capitat Cost Rate = 12.38%
32 TIER = 1.00
REVENUE CREDITS
Load
ACCOUNT 447 (SALES FOR RESALE)
33 a. Bundied Non-RQ Sales for Resale (Note P) 0
34 b. Bundled Sales for Resale included in Divisor on page 1 0
35 Total of (a)-(b) 0
36 ACCOUNT 454 (RENT FROM ELECTRIC PROPERTY) (Note Q) 79,116
ACCOUNT 456 (OTHER ELECTRIC REVENUES)
37 a. Transmission charges for all transmission transactions
38 b. Transmission charges for all transmission transactions included in Divisor on page 1
39 Total of (a)-(b) 14 $0

TRale Sheet - 2011-Actual xIsx

WAPA 2011 Aclual



Western Area Power Administration
Integrated System

page 5 of 5

Revenue Requirement - Non-Levelized Revenue Requirement Template For 12 Months Ending 9/30/2011
Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

General Note: References to Results of Operations in this revenue requirement template indicate the Financial Statement Results of Operations (ROOs)
Schedule where data is located

Note To the extent the references to ROOs data are missing, the entity will include a "Notes" section
Letter to provide this data.
A Combines plant data for both the Upper Great Plains Region and Rocky Mountain Region.
B Does not apply to Western. For others, the balances in Accounts 190, 281, 282 and 283, as adjusted by any contra accounts identified as

regulatory assets amounts in or liabilities related to FASB 106 or 109. Balance of Account 255 is reduced by prior flow throughs and excluded if the utility
chose to utilize amortization of tax credits against taxable income as discussed in Note K. Account 281 is not allocated.
[ Transmission related only.
D Cash Working Capital assigned to transmission is one-eighth of O&M allocated to transmission at page 3, line 8, column 5.
Prepayments are the electric related prepayments booked to Account No. 185 and reported in the Other Assets Section of the Balance Sheet
E For O&M Expense, Calculated as Total O&M from Results of Operations less Purchase Power, Transmission Service Provided by Others (FERC 565),
O&M Expense Fort Peck Powerhouse, Prior Year Adjustments, A&G Expense from Schedule 11, plus CME and Warehouse Interest from Schedule 5.
Depreciation Expense from Results of Operations Schedule 4.
F Totals of Results of Operations Schedule 11A Object Classes 1411, 1412, 1415, 1416, 1421, 1422, 1425, 1426, 1431, 1432, 1441, 1442
Line 5 - EPRI Annual Membership Dues, all Regulatory Commission Expenses, and non-safety
related advertising. Line 5a - Regulatory Commission Expenses directly related to transmission service, 1SO filings, or transmission siting.
H Includes only FICA, unemployment, highway, property, gross receipts, and other assessments charged in the current year.
Taxes related to income are excluded. Gross receipts taxes are not included in transmission revenue requirement in the Rate Formula Template,
since they are recovered elsewhere.
| Western is not subject to Federal or State Income Tax.

Inputs Required: FIT= 0.00%
SIT= 0.00% (State Income Tax Rate or Composite SIT)
p= 0.00% (percent of federal income tax deductible for state purposes)
J Removes dollar amount of transmission expenses included in the OATT ancillary services rates, including Acct No. 561.

Western does not include transmission expenses in ancillary service rates.
K Removes transmission plant determined by Commission order to be state-jurisdictional according to the seven-factor test (until RUS 12
balances are adjusted to reflect application of seven-factor test).
L Removes dollar amount of transmission plant included in the development of OATT ancillary services rates and generation
step-up facilities, which are deemed to included in OATT ancillary services. For these purposes, generation step-up
facilities are those facilities at a generator substation on which there is no through-flow when the generator is shut down.
M Percentage of Total Plant Allocators are developed separately for the Upper Great Plains Region and Rocky Mountain Region to
allocate O&M, A&G, and Depreciation Expenses between Transmission and Generation.
N Western does not have Common Plant.
O Debt cost rate = long-term interest (line 21) / long term debt (line 22). The Proprietary Capital Cost rate is implicit, a residual calculation

after TIER is determined. TIER will be supported in the filing and no change in TIER may be made absent a filing with the 1ISO and

the FERC, if the entity is under FERC's jurisdiction.
P Line 29 must equal zero since all short-term power sales must be unbundled and the transmission component reflected in Account
No. 456 and all other uses are to be included in the divisor.
Includes income related only to transmission facilities, such as pole attachments, rentals and special use.
The revenues credited on page 1 lines 2-5 shall include only the amounts received directly reflecting the Transmission Owner's integrated
transmission facilities. They do not include revenues associated with FERC annual charges, gross receipts taxes, facilities not inlcuded
in this template (e.g., direct assignment facilites and GSUs) which are not recovered under this Revenue Requirement Template.

el

15

TRate Sheet - 2011-Aclual xIsx WAPA 2011 Actual



Western's
2011 Estimated
Revenue Requirement Template



Western Area Power Administration
Integrated System

Line

No.

0N A WN

w

Revenue Requirement - Non-Levelized

Revenue Requirement Template

Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

GROSS REVENUE REQUIREMENT (page 3, line 29)

REVENUE CREDITS {Note R)
Short-Term Firm Point-to-Point Transmission Service Credit
Non-Firm Point-to-Point Transmission Service Credit
Revenue from Existing Transmission Agreements
Scheduling, System Control, and Dispatch Service Credit

Account No. 454 (page 3, line 36)

Account No. 456 (page 3, line 39)
TOTAL REVENUE CREDITS

NET REVENUE REQUIREMENT (line 1 minus line 8)

TRate Sheet - 2011-Aclual. xlsx

Total
(o]
14,714,615
2,654 630
104,564
79,082
0

16

Allocator
NA 1.00000
NA 1.00000
NA 1.00000
NA 1.00000
TP 1.00000
TP 1.00000

page 1 of 5

Est for 12 Months Ending 9/30/2011

Allocated
Amount

$ 119,276,574

0
14,714,615
2,654,630
104,564
79,082

0

17,652,891

$ 101,723,683

WAPA 2011 Eslimate



Western Area Power Administration
Integrated System

Line

No.

N =

o S

26
27
28
29

30

Revenue Requirement - Non-Levelized

Revenue Requirement Template
Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

Q)] (2) (3) 4
ROOs
Reference Company Total Allocator
RATE BASE:
GROSS PLANT IN SERVICE  (Note A)
Production Schedule 1A Total 18,907,591 NA
Transmission Schedule 1A Total 1,029,534,571 TP 1.00000
Distribution Schedule 1A Total 31,115,560 NA
Bal Sheet - Other Assets
General & [ntangible - SGL 175002 WIS 1.00000
Common 0 CE 0.00000
TOTAL GROSS PLANT (sum lines 1-5) 1,079,557,722 GP= 95.366%
ACCUMULATED DEPRECIATION
Production Schedule 4 9,200,671 NA
Transmission Schedule 4 500,465 475 TP 1.00000
Distribution Schedule 4 15,141,223 NA
Bal Sheet - Other Assets
General & Intangible - SGL 175902 0 W/s 1.00000
Common 0 CE 0.00000
TOTAL ACCUM. DEPRECIATION (sum lines 7-11) 524,807,369
NET PLANT IN SERVICE
Production (line 1- line 7) 9,706,920
Transmission (line 2- line 8) 529,069,096
Distribution (line 3 - line 9) 15,974,337
General & Intangible (line 4 - line 10) 0
Common (line 5 - line 11) 0
TOTAL NET PLANT (sum lines 13-17) 554,750,353 NP= 95.371%
ADJUSTMENTS TO RATE BASE (Note B)
Account No. 281 (enter negative) o] zero
Account No. 282 (enter negative) 0 NP 0,95371
Account No. 283 (enter negative) 0 NP 0.95371
Account No. 180 0 NP 0.95371
Account No. 255 (enter negative) 0 NP 0.95371
TOTAL ADJUSTMENTS (sum lines 19 - 23) 0
LAND HELD FOR FUTURE USE {Note C) 0 TP 1.00000
WORKING CAPITAL (Note D)
CWC calculated 14,384,418
Bal Sheet - Other Assets
Materials & Supplies (Note C) - SGL 151191 0 TE 0.00000
Prepayments Bal Sheet Other Assets 0 GP 0.95366
TOTAL WORKING CAPITAL (sum lines 26 - 28) 14,384,418
RATE BASE (sum lines 18, 24, 25, and 29) 569,134,771
17
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Transmission
{Col 3 times Col 4)

1,029,534,571

0
—_—0
1,029,534,571

500,465,475

0
0

500,465,475

529,069,096

0
I
529,069,096
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529,069,096
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Western Area Power Administration
Integrated System

Line

No,

21
22

23

24

25
26

28

29

Revenue Requirement - Non-Levelized Revenue Requirement Template
Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

M (2) (3 “4)
Results of Operation
Reference Company Total Allocator
&M
Transmission (Note E) Schedule 11
Western UGP 51,039,778 PTP/UGP
Western RMR 368,317 427 PTP/RMR
Less Account 565 (Note E) NA
A&G (Note F) Schedule 11
Western UGP 18,082,350 PTP/UGP
Western RMR 9,635,791 PTP/RMR
Less FERC Annual Fees 0 wWis
Less EPRI & Reg. Comm. Exp. & Non-safety Ad (Note G) 0 WIS
Plus Transmission Related Reg. Comm. Exp (Note G) 0 TE
Common 0 CE
Transmission Lease Payments 0 NA
TOTAL O&M (sum lines 1, 3, 5a, 6, 7 less lines 2, 4, 5) 115,075,346
DEPRECIATION EXPENSE
Transmission (Note E) Schedule 4
Western UGP 26,830,121 PTP/UGP
Western RMR 14,844,626 PTP/RMR
General 0 WIS
Commeon 0 CE
TOTAL DEPRECIATION (Sum lines 9 - 11) 41,674,747

TAXES OTHER THAN INCOME TAXES (Note H)
LABOR RELATED
Payrolt 0 wWis

Highway and vehicle 0 W/S
PLANT RELATED
Property 0 GP
Gross Receipts 0
Other 0 GP
Payments in lieu of taxes ] GP
TOTAL OTHER TAXES (sum lines 13 - 19) 0
INCOME TAXES (Note I) NA
T=1-{(1-SIT)*(1-FM]/(1-SIT*FIT*p)} = 0.00%
CIT=(T/1-T) * (1~WCLTD/R)) = 0.00%
where WCLTD=(page 4, line 27) and R= (page 4, line30)
and FIT, SIT & p are as given in footnote |.
1/(1-T) = (from line 21) 0.0000
Amortized Investment Tax Credit (enter negative) 0
Income Tax Calculation = line 22 * line 28 0 NA
ITC adjustment (line 23 * line 24) 0 NP
Total Income Taxes (line 25 plus line 26) 0
RETURN 29,253,527 NA
[ Rate Base (page 2, line 30) * Rate of Return (page 4, line 30)]
REV. REQUIREMENT (sum lines 8, 12,20,27,28) 186,003,620

18
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0.95339
0.00991
1.00000

0.95339
0.00991
1.00000
1.00000
0.00000
0.00000
1.00000

0.95339
0.00991
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0.00000

1.00000
1.00000

0.95366

zero
0.95366
0.95366

0.95371
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Transmission
(Col 3 times Col 4)

48,660,814
359,906
0

17,239,532
95,491
0

0
0
0
0
3

66,355,74

25,579,569
147,110

0
S}
25,726,679
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17
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20
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22

27

28
29
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31
32

33
34
35

36

Revenue Requirement - Non-Levelized

Revenue Requirement Template

Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

SUPPORTING CALCULATIONS AND NOTES

TRANSMISSION PLANT INCLUDED IN IS RATES

(page 2, line 2, column 3)
(Note K)

Total transmission plant
Less transmission plant excluded from IS rates

1,029,534,571

Less transmission plant included in OATT Ancillary Services  (Note L) 0
Transmission plant included in IS rates (line 1 less |ines 2 & 3) 1,029,534,571
Percentage of transmission plant included in IS Rates (line 4 divided by line 1) TP= 1.00000
TRANSMISSION EXPENSES
Total transmission expenses (page 3, line 1, column 3)
Less transmission exp included in OATT Ancillary Services  (Note J) 0
Included transmission expenses (line 7 less line 8) 0
Percentage of transmission expenses after adjustment (line 8 divided by line 6) 0.00000
Percentage of transmission plant included in IS Rates (line 5) TP 1.00000
Percentage of transmission expenses included in IS Rates (line 9 times line 10} TE= 0.00000
WAGES & SALARY ALLOCATOR (W&S)
3 TP Allocation
Production 0 0.00 0
Transmission 19,388,138 1.00 19,388,138
Distribution 0 0.00 0 W&S Allocator
Other 0.00 0 ($ / Allocation)
Total (sum lines 12-15) 19,388,138 19,388,138 = 1.00000
PERCENTAGE OF TOTAL PLANT ALLOCATOR PTP  (Note M)
$
Transmission Plant in Service UGP 1,023,181,684
Total Plant in Service UGP 1,073,204,835
UGP Percentage of Transmission Plant to Total Plant (line 17 divided by line 18) PTP/UGP = 0.95339
Transmission Plant in Service RMR 6,352,887
Total Plant in Service RMR 640,798,643
RMR Percentage of Transmission Plant to Total Plant (line 20 divided by line 22) PTP/RMR = 0.00991
COMMON PLANT ALLOCATOR (CE) (Note N)
$ % Electric Labor Ratio
Electric 0 (line 17 / line 20) (line 16)
Gas 0 0.00000 5 1.00000 =
Water 0
Total (sum lines 17-19) o
RETURN (R) %
Long Term interest Schedule 5 $34,313,681
Cost
3 % (Note O) Waighted
HFD Sch's 21RX & 21X
Col 8 Lines
Long Term Debt 23,25,26,29,30 667,509,943 100% 0.0514 0.0514 =WCLTD
Proprietary Capital 0% 0.1238 0.0000
Total (sum lines 22-23) 667,509,943 100% 0.0514 =R
Proprietary Capital Cost Rate = 12.38%
TIER = 1.00
REVENUE CREDITS
Load
ACCOUNT 447 (SALES FOR RESALE)
a. Bundled Non-RQ Sales for Resale (Note P) ]
b. Bundled Sales for Resale included in Divisor on page 1 0
Total of (a)-(b) 0
ACCOUNT 454 (RENT FROM ELECTRIC PROPERTY) (Note Q) 79,082
ACCOUNT 456 (OTHER ELECTRIC REVENUES)
a. Transmission charges for all transmission transactions
b. Transmission charges for all transmisslon transactions included n Divisor on page 1
Total of (a)-(b) 19 $0
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Western Area Power Administration
Integrated System
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Revenue Requirement - Non-Levelized Revenue Requirement Template Est for 12 Months Ending 9/30/2011
Utilizing Financial Statement Results of Operations

Western Area Power Administration - UGPR & RMR

General Note: References to Results of Operations in this revenue requirement template indicate the Financial Statement Results of Operations (ROOs)
Schedule where data is located

Note To the extent the references to ROOs data are missing, the entity will include a "Notes" section
Letter to provide this data.
A Combines plant data for both the Upper Great Plains Region and Rocky Mountain Region.
B Does not apply to Western. For others, the balances in Accounts 190, 281, 282 and 283, as adjusted by any contra accounts identified as

regulatory assets amounts in or liabilities related to FASB 106 or 109. Balance of Account 255 is reduced by prior flow throughs and excluded if the utility
chose to utilize amortization of tax credits against taxable income as discussed in Note K. Account 281 is not allocated.
] Transmission related only.
D Cash Working Capital assigned to transmission is one-eighth of O&M allocated to transmission at page 3, line 8, column 5.
Prepayments are the electric related prepayments booked to Account No. 165 and reported in the Other Assets Section of the Balance Sheet
E For O&M Expense, Calculated as Total O&M from Results of Operations less Purchase Power, Transmission Service Provided by Others (FERC 565),
0&M Expense Fort Peck Powerhouse, Prior Year Adjustments, A&G Expense from Schedule 11, plus CME and Warehouse Interest from Schedule 5.
Depreciation Expense from Results of Operations Schedule 4.
F Totals of Results of Operations Schedule 11A Object Classes 1411, 1412, 1415, 1416, 1421, 1422, 1425, 1426, 1431, 1432, 1441, 1442
Line 5 - EPRI Annual Membership Dues, all Regulatory Commission Expenses, and non-safety
related advertising. Line 5a - Regulatory Commission Expenses directly related to transmission service, 1SO filings, or transmission siting.
H Includes only FICA, unemployment, highway, property, gross receipts, and other assessments charged in the current year.
Taxes related to income are excluded. Gross receipts taxes are not included in transmission revenue requirement in the Rate Formula Template,
since they are recovered elsewhere.
| Western is not subject to Federal or State Income Tax.

Inputs Required: FIT= 0.00%
SIT= 0.00% (State Income Tax Rate or Composite SIT)
p= 0.00% (percent of federal income tax deductible for state purposes)
J Removes dollar amount of transmission expenses included in the OATT ancillary services rates, including Acct No. 561.

Western does not include transmission expenses in ancillary service rates.
K Removes transmission plant determined by Commission order to be state-jurisdictional according to the seven-factor test (untit RUS 12
balances are adjusted to reflect application of seven-factor test).
L Removes dollar amount of transmission plant included in the development of OATT ancillary services rates and generation
step-up facilities, which are deemed to included in OATT ancillary services. For these purposes, generation step-up
facilities are those facilities at a generator substation on which there is no through-flow when the generator is shut down.

M Percentage of Total Plant Allocators are developed separately for the Upper Great Plains Region and Rocky Mountain Region to
allocate O&M, A&G, and Depreciation Expenses between Transmission and Generation.

N Western does not have Common Plant.

(o] Debt cost rate = long-term interest (line 21) / long term debt (line 22). The Proprietary Capital Cost rate is implicit, a residual calculation

after TIER is determined. TIER will be supported in the filing and no change in TIER may be made absent a filing with the ISO and
the FERC, if the entity is under FERC's jurisdiction.
P Line 29 must equal zero since all short-term power sales must be unbundled and the transmission component reflected in Account
No. 456 and all other uses are to be included in the divisor.
Includes income related only to transmission facilities, such as pole attachments, rentals and special use.
The revenues credited on page 1 lines 2-5 shall include only the amounts received directly reflecting the Transmission Owner's integrated
transmission facilities. They do not include revenues associated with FERC annual charges, gross receipts taxes, facilities not inlcuded
in this template (e.g., direct assignment facilites and GSUs) which are not recovered under this Revenue Requirement Template.

0
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Heartland's
- 2011 Actual
Revenue Requirement Template



Heartland Consumers Power District
Integrated System
5/18/2012

Revenue Regulrement - Non-Levelized

Line

1 GROSS REVENUE REQUIREMENT (page 3, line 29)

REVENUE CREDITS (Note P)
2 Account No. 454 (page 4, line 30)
3 Account No. 456.1 (page 4, line 33)
4 Revenue From Existing Transmisslon Agreements .
5 Transmission Service Credits
6 TOTAL REVENUE CREDITS
NET REVENUE REQUIREMENT (llne 1 minus line 6)

TRate Sheet - 2011-Actual xlsx

Revenue Requirement Template
Annual Transmission Revenue Requirement
True Up to Actual
Heartland Consumers Power District

Total Allocalor
24870 TP 0.52108
0 TP 0.52108
3.558 NA 1.00000
0 NA 1.00000

29

Page 1 0of 5

For the 12 months ending 12/31/2011

Aliocated
Amount
$ 806,692

$12,964
0

3,558

Q
16,522

700470

HCPD 1511 2011 Act



Line

Lo RS S L R

Too0oN

12

13
14
15
16
17
18

19
20
21
22
23
24

25
26
27
28
29

30

Revenue Requirement - Non-Levelized

m

RATE BASE:

GROSS PLANT IN SERVICE
Production
Transmission
Distribution
General & Intangible
Commen
TOTAL GROSS PLANT (sum lines 1-5)

ACCUMULATED DEPRECIATION
Production
Transmission
Distribution
General & Intangible
Common

Schedule A
Schedule A

Schedule A

Schedule A
Schedule A

Schedule A

TOTAL ACCUM. DEPRECIATION (sum lines 7-11)

NET PLANT IN SERVICE
Production
Transmission
Distribution
General & Intangible
Common
TOTAL NET PLANT (sum lines 13-17)

ADJUSTMENTS TO RATE BASE
Account No, 281 (enter negalive)
Account No, 282 (enter negative)
Account No. 283 {enter negative)
Account No. 190
Account No. 255 (enter negative}

TOTAL ADJUSTMENTS (sum lines 19 - 23)

{Note A)

LAND HELD FOR FUTURE USE (Note B)
WORKING CAPITAL {Note C)
WC
Materials & Supplies (Note B)
Prepayments
TOTAL WORKING CAPITAL (sum lines 26 - 28)

RATE BASE (sum lines 18, 24, 25, and 29)

TRate Sheat - 201 1-Achial riex

{line 1-line 7)
(line 2- line 8)
(line 3 - line 9)
(line 4 -line 10)
(line 5 - line 11)

Annual Transmission Revenue Requirement

@

Reference

Revenue Requirement Template

Heartland Consumers Power District
3

Company Total

41,874,118
14,570,232
i}
6,505,865
(]

62,950,216
31,546 044
10,808,074
0
2,630,865
o
45,085,973
10,328,075
3,661,158
0
3,875,010

P—
17,864,243

coooco

o

o

445,050

e]
366,803
811,853

18676096

30

(4)

Allocator

NA

TP 0.52108

NA

WIS 0.06760

CE 0.06760

GP= 12.759%

NA

TP 052108

NA

WIS 0.06760

CE 0.06760

NP= 12.146%
zero

NP 0.12146

NP 0.12146

NP 0.12146

NP 0.12146

TP 0.52108

TE 1.00000

GP 0.12759

Page 2 of5

For the 12 months ending 12/31/2011

(5)
Transmisslion
(Col 3 times Col 4)

7,592,256
439,796
0

8,032,052

5,684,500
177,846
0

5,862,346

1,907,756
261,950

JR—
2,169,706

o000

(=

o

48,802

0
46,800
95,602

2285308

HCPD 1511 2011 Acl



Pagae 3 of 5
Revenue Requirement Template
Annual Transmission Revenua Requirement

Revenue Requirement - Non-Levelized For the 12 months ending 12/31/2011

Heartiand Consumers Power District

Q) @ 3) 4) O]

Line Transmisslon
No Reference Company Total Allocator {Col 3 fimes Cot 4)
0aM
1 Transmission Schedule A 217 650 TE 1.00000 217,650
1a Less LSE Expenses included in Transmission O8&M Accounts (Note D) (] 1.00000 0
2 Less Account 565 47,058 NA 1.00000 57,058
3 A&G {Note G) Schedule A 3,399,807 wis 0.06760 229,827
4 Less FERC Annual Fees 0 WIS 0.06760 0
5 Less EPRI & Reg. Comm. Exp. & Non-safety Ad(Note E)} 0 WIS 0.06760 0
5a Plus Transmission Related Reg. Comm. Exp. (Note E) 0 TE 1.00000 0
6 Common 0 CE 0.06760 0
7d Transmission Lease Payments 0 NA 1.00000 [4]
8 TOTAL O8M (sum lines 1, 3, 5a, 6, 7 less 2, 4, 5) 3,560,399 390,419
DEPRECIATION EXPENSE
9 Transmission 384,447 TP 052108 200,328
10 General 150,158 Wis 0.06760 10,161
11 Common a CE 0,06760 0
12 TOTAL DEPRECIATION (Sum lines 9 - 11) 534,605 210,479
TAXES OTHER THAN INCOME TAXES (Note F)
LABOR RELATED
13 Payroll 88,481 wis 0.06760 5,981
14 Highway and vehicle 0 WIS 0.06760 0
15 PLANT RELATED
16 Property 188,302 GP 0.12759 24,025
17 Gross Recsipts (1] NA zero 0
18 Other 0 GP 0.12759 0
19 Payments in lieu of taxes a GP 0.12759 0
20 TOTAL OTHER TAXES (sum lines 13 - 18) 276,783 30,006
INCOME TAXES (Note G) NA
21 T=1-{[(1-SITH)* (3 -FT]/(1-SIT*FIT*p)} = 0,00%
22 CIT=(TH-T) * (1-(WCLTD/R)) = 0.00%
where WCLTD=(page 4, line 27) and R= (page 4, line30)
and FIT, SIT & p are as given in footnote G.
23 1/(1-T) = (from line 21) 0.0000
24 Amortized Investment Tax Credit (enter negative) [}
25 Income Tax Calcutation = line 22 * line 28 0 NA [¢]
26 ITC adjustment (line 23 * line 24) 0 NP 0.12146 0
27 Total Income Taxes {line 25 plus line 26) 1]
28 RETURN 1,449,265 NA 175,788
[ Rate Base (page 2, line 30) * Rate of Return (page 4, line 24)]
29 REV, REQUIREMENT (sum lines 8, 12,20,27,28) 5,821,052 606,692

TRate Sheet - 2011-Aclual xIsx HCPD 1511 2011 Act
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Page 4 of &
Revenue Requirement Template
Revenue Requirement - Non-Levelized Annual Transmission Revenue Requirement For the 12 months ending 12/31/2011

Heartland Consumers Power District

Line
No. SUPPORTING CALCULATIONS AND NOTES
TRANSMISSION PLANT INCLUDED IN IS RATES
1 Total transmission plant  (page 2, line 2, column 3) 14,570,232
2 Less transmission plant excluded from IS rates  (Note H) 6,752,305
3 Less transmission plant included in OATT Ancillary Services (Note 1) 225659
4 Transmission plantincluded in IS rates (line 1 less lines 2 & 3) 7592268
5 Percentage of transmission plant included in IS Rates (line 4 divided by line 1) TP= 052108
TRANSMISSION EXPENSES
6 Total fransmission expenses {page 3, line 1, column 3) 217,650
7 Less i 1 expenses included in OATT Ancillary Services (Note J) 0
8 Included transmission expenses (line 7 less line &) 217,650
9 Percentage of transmission expenses after adjustment (line 8 divided by line 6) 1.00000
10 Percentage of transmission plant included in IS Rates {line 5) TP 0.52108
11 Percentage of transmission expenses included in IS Rates (Note K) TE= 1.00000
WAGES & SALARY ALLOCATOR (W&S)
5 P Allocation
12 Production 1,088,436  0.00 0
13 Transmission 162,768 052 84,650
14 Distribution 0 000 0 WA&S Allocator
15 Other 0 0.00 0 ($ / Allocation)
16 Total (sum lines 12-15) 1,252,225 84650 = 0.06760 = WIS
COMMON PLANT ALLOCATOR (CE) (Note L)
$ % Electric Labor Ratio
17 Electric 62,850,216 {line 17 /line 20) (line 16) CE
18 Gas 0 1.00000 * 0.06760 = 0.06760
19 Water 0
20 Total (sum lines 17-19) 62,950,216
RETURN (R) $
21 Long Term Interest Schedule A.3 $2,082,346
Cost
$ % (Note M) Weighted
22 Long Term Dsbt Schedule A3 33065798 V6% 6.30% 0.0479 =WCLTD
23 Proprielary Capital Schedule A3 10,560,164  24% 12.38% 0.0297
24 Total (sum lines 22, 23) 43,615,962 100% 0.0776 =R
25 Proprietary Capital Cost Rate = 12.38%
26 TIER = 1.23
REVENUE CREDITS
Load
ACCOUNT 447 (SALES FOR RESALE)
27 a. Bundled Non-RQ Sales for Resale (Note N) 0
28 b. Bundled Sales for Resale included in Divisor on page 1 0
29 Total of (a)-(b) 0
30 ACCOUNT 454 (RENT FROM ELECTRIC PROPERTY) (Note O) $24,879
ACCOUNT 456.1 {OTHER ELECTRIC REVENUES)
M a. Transmission charges for all transmission transactions $0
32 b. Transmission charges for all ransmission transactions included in Divisor on page 1 $0
33 Total of (a)-(b) $0
TRale Sheet - 201 1-Actual xlsx HCPD 1511 2011 Acl
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Page 5 of 5
Revenue Requirement Template
Revenue Requirement - Non-Levelized Annual Transmission Revenue Requirement For the 12 months ending 12/31/2011

Heartland Consumers Power District

General Note: References lo pages in lhis revenue requirement template are indicated as: (page#, line#, col.#)

Note
Letter
A Does not apply to Heartland. For olhers, balances in Accounts 190, 281, 282 and 283, as adjusted by any amounts in conlra accounts identified as
regulatory assets or liabilities related to FASB 106 or 109. Balance of Account 255 is reduced by prior flow throughs and excluded if the utility
chose 1o utilize amorlization of tax credits against taxable income as discussed in Note K. Account 281 is not allocated.
Transmission related only
Cash Working Capital assigned to transmission is one-eighth of O&M allocated 1o transmission at page 3, line 8, column 5.
Prepayments are the electric related prepayments booked to Account No. 165 as shown on Schedule | of EIA Form 412.
Account Nos. 561.4, 561.8, and 575.7 consist of RTO expenses billed to load-serving entities and are not included in Transmission Owner
revenuse requirementls.
Line 5 - EPRI Annual Membership Dues, all Regulalory Commission Expenses, and non-safety relaled advertising
Line 5a - Regulatory Commission Expenses direclly related to transmission service, 1SO filings or transmission siting.
F  Includes only FICA, unemployment, highway, property, gross receipts, and other assessments charged in the curent year.
Taxes related to income are excluded. Gross receipts taxes are not included in transmission revenue requirement in the Rate Formula Template,
since they are recovered elsewhere.
G Heartland is not subject to Federal or State Income Tax

o Oo

m

Inputs Required: FIT= 0.00% (Federal Income Tax Rate)
SIT= 0.00% (State Income Tax Rate or Composite SIT)
p= 0,00% (percent of federal income tax deductible for state purposes)

H  Removes transmission plant determined to be state-jurisdictional by Commission order according to the seven-factor test (until EIA 412
balances are adjusted to reflect applicaton of seven-faclor test).

| Remoaves dollar amount of transmission plant included in the development of OATT ancillary services rates and generation
step-up facilities, which are deemed lo included in OATT ancillary services. For these purposes, generalion step-up
facilities aro those facilities at a generator substation on which there is no through-flow when the generator is shut down.

J  Removes dollar amount of transmission expenses included in the OATT ancillary services rates, including Account Nos. 561.1, 561.2, 561.3, and 561.BA

K All O&M expense included in Page 3 line 1 column 3 is associated with transmission plantin IS rates. The Q&M expense for non-qualifying facilities
(Page 4 lines 2,3) is the responsibility of others.

L  Heartland has no common plant.

M Debt cost rate = long-term interest {line 21) / long term debt (line 22). The Proprietary Capital Cost rate is implicit, a residual calculation

after TIER is determined. TIER will be supported in the filing and no change in TIER may be made absent a filing wilh the 1SO and
the FERC, if the entity is under FERC's jurisdiction,

N Line 29 must equal zero since all short-term power sales musl be unbundled and the transmission component reflected in Account
No. 456.1 and all olher uses are to be included in the divisor.

O  Includes income related only to transmission facilities, such as pole attachments, rentals and special use,
P The revenues credited on page 1 lines 2-5 shall include only the amounts received directly (in the case of grandfathered agresments)
or from the IS (for service under this tariff) reflecting the Transmission Owner's integrated transmission facilities. They do not include
revenues associaled with FERC annual charges, gross receipts taxes, ancillary services, facilities not included in this template (e.g,, direct
assignment facilities and GSUs) which are not recovered under this Rate Formula Template.
TRale Sheet - 2011-Actual xisx HCPD IS11 2011 Act
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Hearlland Consumers Power District
Integrated System

Page 1of 5
Revenus Requirement Template

Revenus Requirement - Non-Levelized Annual Transmission Revenue Raquirerment For the 12 months ending 12/31/2010

Heartland Consumers Power District

Line Allocated
No. Amount
1 GROSS REVENUE REQUIREMENT {page 3, line 29) $ 1,045,250
REVENUE CREDITS (Note P) Total Allocator
2 Account No. 454 (page 4, line 30) 24,869 ™ 0.52203 $12,982
3 Account No. 456.1 {page 4, line 33) 0 TP 0.52203 0
4 Revenue From Existing Transmisslon Agreements 22,000 NA 1.00000 22,000
5 Transmission Service Credits 0 NA 1.00000 0
6 TOTAL REVENUE CREDITS 34,982
NET REVENUE REQUIREMENT (line 1 minus line 6) $ 1,010,268

TRate Sheet - 2011-Actual xlsx HCPD 2011 Estimate
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Line

OB WN =

Tgo®~

12

13
14
15
16
17
18

19
20
21
22
23
24

25
26
27
28
29

30

Revenue Requirement - Non-Levelized

0]

RATE BASE:

GROSS PLANT IN SERVICE
Production
Transmission
Distribution
General & Intangible
Common
TOTAL GROSS PLANT (sum lines 1-5)

ACCUMULATED DEPRECIATION
Production
Transmission
Distribution
General & Intangible
Common

2

Reference

Schedule A
Schedule A

Schedule A

TOTAL ACCUM. DEPRECIATION (sum lines 7-11)

NET PLANT IN SERVICE
Production
Transmission
Distribution
General & Intangible
Common
TOTAL NET PLANT (sum lines 13-17)

ADJUSTMENTS TO RATE BASE
Account No. 281 (enter negative)
Account No. 282 {enter negalive)
Account No. 283 (enter negative)
Account No. 190
Account No. 255 (enter negative)

TOTAL ADJUSTMENTS (sum lines 19 - 23)

(Note A)

LAND HELD FOR FUTURE USE (Note B)

WORKING CAPITAL {Note C)
[01%]
Materials & Supplies (Note B)
Prepayments
TOTAL WORKING CAPITAL (sum lines 26 - 28)

RATE BASE (sum lines 18, 24, 25, and 29)

TRale Sheet - 2011-Actual xIsx

(line 1-line 7)
(line 2- line 8)
(line 3 - line 9)
(line 4 - line 10)
(line 5-line 11)

62,671,758

44,210,257

18,461,501

e T

18996270
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Revenue Requirement Template
Annual Transmission Revenue Requirement

Heartland Consumers Power District

(©)

Company Total

41,719,884
14,589,061

0
6,352,713
0

0,738,402
10,538,880

]
2,932,975
0

10,981,582
4,060,181
0
3,419,738
0

(=] (=R sl

o

420,744
0

114,025
534,769

Allocator

NA

TP 0.52203

NA

WIS 0,06786

CE 0.06786

GP= 12.848%

NA

TP 0.52203

NA

WIS 0.06786

CE 0.06786

NP= 12.738%
2zero

NP 0.12738

NP 0.12738

NP 0.12738

NP 012738

TP 0.52203

TE 1.00000

GP 0.12848

Page 2 of 5

For the 12 monlhs ending 12/31/2010

(8)
Transmisslon
(Col 3 times Col 4)

7,621,180
434,123

—_H0l
8,052,303

5,501,635
199,045

JR—
5,700,679

2,119,545
232,079
9

2,351,624

{=N=jalela]

(=]

o

49,567
0

14,650

——

64,217

2415841

HCPD 2011 Estimate



Page 3 of 5
Revenue Requirement Template
Annual Transmission Revenue Requirement

Revenue Requirement - Non-Levelized For the 12 months ending 12/31/2010

Heartland Consumers Power District

Q) 2 ) (4) 6

Line Transmission
_No. Reference Company Total Allocator (Col 3 times Col 4)
Q&M
1 Transmission Schedule A 251,518 TE 1.00000 251,518
1a Less LSE Expenses included in Transmission O&M Accounts (Note D) 0 1.00000 0
2 Less Account 565 71473 NA 1.00000 71,173
3 A&G (Note G} Schedule A 3,185,604 WIS 0.06786 216,189
4 Less FERC Annual Fees o WIS 0.06786 0
5 Less EPRI & Reg. Comm. Exp. & Non-safety Ad(Note E) 0 wis 0.06786 0
5a Plus Transmission Related Reg. Comm. Exp. {Note E) o TE 1.00000 0
6 Common 0 CE 0.06786 0
t Transmission Lease Payments Q NA 1.00000 0
8 TOTAL O&M (sum lines 1, 3, 5a, 6, 7 less 2, 4, 5) 3,365,949 396,534
DEPRECIATION EXPENSE
9 Transmission 848,400 TP 052203 442,892
10 General 230,242 wis 006786 15,625
11 Common 0 CE 0.06786 0
12 TOTAL DEPRECIATION (Sum lines 9 - 11} 1,078,642 458,517
TAXES OTHER THAN INCOME TAXES (Note F)
LABOR RELATED
13 Payroll 77700 WIS 0.06786 5,273
14 Highway and vehicle 0 wis 0.06786 0
15 PLANT RELATED
16 Property 160,866 GP 0.12848 20,669
17 Gross Receipts 0 NA zero 1]
18 Other e} GP 0.12848 2]
19 Payments in lieu of taxes a GP 0.12848 0
20 TOTAL OTHER TAXES (sum lines 13 - 19) 238,566 25,942
INCOME TAXES (Note G) NA
21 T=1-{{(1-SIM*(1-FIM/(1-SIT*FIT*p)}= 0.00%
22 CIT=(TN-T) * (1-(WCLTD/R)) = 0.00%
where WCLTD=(page 4, line 27) and R= (page 4, line30)
and FIT, SIT & p are as given in footnole G.
23 1/(1-T) = (from line 21) 0,0000
24 Amortized Investment Tax Credit (enter negative) 0
25 Income Tax Calculation = line 22 * line 28 0 NA 0
26 ITC adjustment (line 23 * line 24) 0 NP 0.12738 a
27 Total Income Taxes {line 25 plus line 26) 0 ]
28 RETURN 1,291,586 NA 164,257
[ Rate Base {page 2, line 30) * Rate of Retum (page 4, line 24)]
29 REV, REQUIREMENT (sum lines 8, 12,20,27,28) 5,974,743 1,045,250

TRale Sheel - 2011-Actual xlsx
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Page 4 of 5
Revenue Requirement Templale
Revenue Requirement - Non-Levelized Annual Transmission Revenue Requirement For the 12 months ending 12/31/2010

Heartland Consumers Power District

Line
No SUPPORTING CALCULATIONS AND NOTES
TRANSMISSION PLANT INCLUDED IN IS RATES
1 Total transmission plant  (page 2, line 2, column 3) 14,599,061
2 Less transmission plant excluded from IS rates  (Note H) 6,752,305
3 Less transmission plant included in OATT Ancillary Services  {Note I} 225 576
4 Transmission plantincluded in 15 ratas (line 1 less lines 2 & 3) 7,621,180
5 Percentage of transmission plant included in IS Rates (line 4 divided by fine 1) TP= 0.52203
TRANSMISSION EXPENSES
6 Total transmission expenses (page 3, line 1, column 3) 251,518
i Less transmission expenses included in OATT Ancillary Services (MNote J) 0
8 Included transmission expenses (line 7 less line 6) 251,518
9 Perceniage of transmission expenses after adjustment (line 8 divided by line 6) 1.00000
10 Percenlage of transmission plant included in IS Rates (line 5) TP 0.52203
1 Percenlage of transmission expenses included in IS Rates (Note K) TE= 1.00000
WAGES & SALARY ALLOCATOR (WA&S)
S TP Allocation
12 Production g24458 000 0
13 Transmission 138,144 052 72,116
14 Distribution 0 000 0 W&S Allocator
15 Other 0 000 Q ($ / Allocation)
16 Total (sum lines 12-15) 1,062,642 72,116 = 006766 = WIS
COMMON PLANT ALLOCATOR (CE) (Note L)
$ % Electric Labor Ratio
17 Electric 62,871,768 (line 17 / line 20) (line 16) CE
18 Gas 0 1.00000 * 0.06786 = 0.06786
19 Water 0
20 Total (sum lines 17-19) 62,671,758
RETURN (R) $
21 Long Term Interest Schedule A $1,975,956
Cost
L Hh (Note M) Weighted
22 Long Term Debt Schedule A 36,522.482  80% 541% 0.0433 =WCLTD
23 Proprietary Capital Schedule A 0,089404  20% 12.38% 00247
24 Total (sum lines 22, 23) 45611,886 100% 0.0680 =R
25 Propristary Capital Cost Rate = 12.38%
26 TIER = 1.26
REVENUE CREDITS
Load
ACCOUNT 447 (SALES FOR RESALE)
27 a, Bundled Non-RQ Sales for Resale (Note N) 0
28 b. Bundled Sales for Resale included in Divisor on page 1 4]
29 Total of (a)-(b) 0
30 ACCOUNT 454 (RENT FROM ELECTRIC PROPERTY) (Note O) $24,868
ACCOUNT 456.1 (OTHER ELECTRIC REVENUES)
31 a. Transmission charges for all transmission transactions $0
32 b Transmission charges for all transmission transactions included in Divisor an page 1 $0
33 Total of (a)-(b) $0
TRate Sheet - 2011-Actual xlsx HCPD 2011 Estlimate
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Page 5 of 5
Revenue Requirsment Template
Revenue Requirement - Non-Levelized Annual Transmission Revenue Requirement For the 12 months ending 12/31/2010

Heartland Consumers Power District

General Note: References to pages in this revenue requirement template are indicated as: (page#, line#, col.#)

Note
Letter
A Does not apply to Heartiand. Far others, balances in Accounts 190, 261, 282 and 283, as adjusled by any amounls in contra accounts identified as
regulatery assets or liabilities related to FASB 106 or 109. Balance of Account 255 is reduced by prior flow throughs and excluded if the utility
choss to utilize amartization of tax credits against taxable income as discussed in Note K. Account 281 is not allocated.
Transmission related only.
Cash Working Capital assigned to transmission is one-eighth of O&M allocated to transmission at page 3, line 8, column 5.
Prepayments are the electric related prepayments booked to Account No. 165 as shown on Schedule | of EIA Form 412.
Account Nos. 561.4, 564.8, and 575.7 consist of RTO expenses billed to load-serving entities and are not included in Transmission Owner
revenue requirements.
Line 5 - EPRI Annual Membership Dues, all Regulatory Commission Expenses, and non-safety related advertising.
Line 5a - Regulatory Commission Expenses directly related to ransmission service, ISO filings or transmission siting.
Includes only FICA, unemployment, highway, property, gross receipts, and other assessments charged in the current year.
Taxes related to income are excluded. Gross receipts taxes are not included in transmission revenue requirement in the Rate Formula Template,
since they are recovered elsewhere.
G  Heartland is not subject to Federal or State Income Tax
Inputs Required: FIT= 0.00% (Federal Income Tax Rate)
SIT= 0.00% (State Income Tax Rate or Composite SIT)
= 0.00% (percent of federal income tax deductible for state purposes)
H  Removes transmission plant determined to be state-jurisdictional by Commission order according to the seven-factor test (until EIA 412
balances are adjusted to reflect applicaton of seven-factor test)
| Removes dollar amount of transmission plant included in the development of OATT ancillary services rates and generation
slep-up facilities, which are deemed to included in OATT ancillary services. For these purpuses, generation step-up
facilities are those facilities at a generator substation on which there is no through-flow when the generator is shut down.

m m O OO

J  Removes dollar amount of transmission expenses included in the OATT ancillary services rates, including Account Nos, 561.1, 561.2, 561.3, and 561.BA.

K All O&M expense included in Page 3 line 1 column 3 is associated with transmission plantin IS rales. The O&M expense for non-qualifying facilities
(Page 4 lines 2,3) is the responsibility of others.

L Heartland has no common plant

M  Debt cost rate = long-term interest (line 21) / long term debt (line 22). The Proprietary Capital Cost rate is implicit, a residual calculation

after TIER is determined. TIER will be supported in the filing and no change in TIER may be made absent a filing with the ISO and
the FERC, if the entity is under FERC's jurisdiction.

N Line 29 must equal zero since all short-term power sales must be unbundled and the transmission component reflected in Account
No. 456.1 and all other uses are to be included in the divisor.

O Includes income relaled only to ransmission facilities, such as pole attachments, rentals and special use.
P The revenues credited on page 1 lines 2-5 shall include only the amounts received directly (in the case of grandfathered agreements)
or from the IS (for service under lhis tariff) reflecting the Transmission Owner's integrated transmission facilities. They do not include
revenues associated with FERC annual charges, gross receipts taxes, ancillary services, facilities not included in this template (e.g., direct
assignment facilittes and GSUs) which are not recovered under this Rate Formula Template.
TRate Sheet - 2011-Actual xIsx HCPD 2011 Estimate
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Midwest 1ISO
FERC Electric Tariff, Third Revised Volume No. 1

Line

O OhAE wN

18

20

21
22

Formula Rate - Cash Flow Rate Formula Template
Utilizing EIA Form 412 Data

Missouri River Energy Services

First Revised Sheet No.

Allocated
Amount
GROSS REVENUE REQUIREMENT (page 2, line 23, col. 5) $ 11,915,963
REVENUE CREDITS (Note Q) Total Allocator
Account No. 454 (page 3, line 34) 136,585 TP 1.00000 136,585
Account No. 456.1 (page 3, line 37) 11,234 TP 1.00000 11,234
Revenues from Grandfathered Interzonal Transactions 0 TP 1.00000 0
Revenues from service provided by the ISO at a discount 0 TP 1.00000 0
TOTAL REVENUE CREDITS (sum lines 2-5) 147,819
NET REVENUE REQUIREMENT (line 1 minus line 6) $ 11,768,144
Allocation of Net Revenue Requirements by Pricing Zones:
Irv Si OTP MBPP MISO (Fargo 1) Total
Transmission Plant Investment $ 1,957,786 § 27,899 752 $ 29373665 $ 5,057,545 $ 64,288,748
% of Total Transmission Plant 3.0% 43.4% 45.7% 7.9% 100.0%
Net Transmission Revenue Requilrement
(Allocated on Transmission Plant) $ 353,044 $ 5,107,374 $ 5,378,042 § 929,683 $ 11,768,143
DIVISOR
Average of 12 coincident system peaks for requirements (RQ) service (Note A) 680,645
Plus 12 CP of firm bundled sales over one year not in line 8 (Note B) 0
Plus 12 CP of Network Load not in line 8 (Note C) 0
Less 12 CP of firm P-T-P over one year (enter negative) (Note D) ]
Plus Contract Demand of firm P-T-P over one year 0
Less Contract Demand from Grandfathered Interzonal transactions over one year (enter negative) (Note P) 0
Less 12 CP or Contract Demands from service over one year provided by I1SO at a discount (enter negative) 0
Divisor (sum lines 8-14) 680,645
Annual Cost ($/kW/YT) (line 7/ line 15) $ 16.825
Network & P-to-P Rate ($/kW/Mo) (line 11/ 12) $ 1.402
Peak Rate Off-Peak Rate
Point-To-Point Rate ($/kW/Wk) (line 16 / 52; line 16/ 52) 0.324 $0.324
Point-To-Point Rate ($/kW/Day) (line 18/ 5; line 18/ 7) 0.065 Capped at weekly rate $0.046
Point-To-Point Rate ($/MWh) (line 19/ 16; line 19/ 24 4.045 Capped at weekly $1.926
times 1,000) and daily rates
FERC Annual Charge($/MWh) (Note E} $0.000 Short Term

$0.000 Long Term
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Attachment O

Page 1 of 4

For the 12 months ended 12/31/11

$0.000 Short Term
$0.000 Long Term
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Midwest ISO First Revised Sheet No.
FERC Electric Tariff, Third Revised Volume No. 1
Attachment O
Page 2 of 4

Formula Rate - Cash Flow Rate Formula Template For the 12 months ended 12/31/11

Utilizing EIA Form 412 Data

Missouri River Energy Services

M @ ©) ) ®)

Line EIA 412 Transmission

40

No. Reference Company Total Allocator {Col 3 times Col 4)
O&M
1 Transmission (Note X) 22,698,725 TE 0.9850 22,358,244
1a Less LSE Expenses included in Transmission O&M Accounts (P 0 1.0000 0
2 Less Account 565 18,801,114 0.9850 18,519,097
3 ARG vil.13d 8,634,178 wWis 0.1471 1,270,088
4 Less FERC Annual Fees s} WIS 0.1471 0
5 Less EPRI & Reg. Comm. Exp. & Non-safety Ad (Note F) 662,461 Wis 0.1471 97,448
5a Plus Transmission Related Reg. Comm. Exp. (Note F) 448,186 TE 0.9850 441,463
6 Common 0 CE 0.1471 0
i/ Transmission Lease Payments 0 1.0000 0
8 TOTAL O&M (sum lines 1, 3, 5a, 6, 7 less 1a, 2, 4, 5) 12,317,514 5,453,250
DEBT SERVICE
9a Debt Service - Transmission Bond Resolution (Note T) . 2,062,552 1.0000 2,062,552
9b Debt Service- Excluding Transmission Bond Resolution (Note U) 24,546 003 GP 2 0.1093 2,682,878
10 Amortization of premium or discount (Note V) 0 GP 0.1826 0
11 TOTAL DEBT SERVICE (Sum lines 9 - 10) 26,608,555 4,745,430
TAXES OTHER THAN INCOME TAXES (Note G)
LABOR RELATED
13 Payroll 0 wrs 0.1471 0
14 Highway and vehicle 0 W/s 0.1471 0
15 PLANT RELATED
16a Property- Transmission Only (Note G) 489,283 1.0000 489,283
16b Property- General Plant 72,939 GP 0.1826 13,319
17 Gross Receipts 0 0.0000 0
18 Other o GP 0.1826 0
19 Payments in lieu of taxes 0 GP 0.1826 0
20 TOTAL OTHER TAXES (sum lines 13 - 19) 562,222 502,602
21 SUBTOTAL (sum lines 8, 11, 20) 39,488,291 10,701,282
22 MARGIN REQUIREMENT (Note H) 6,662,139 GP 0.1826 1,214,681
23 REV. REQUIREMENT ({sum lines 21 22) 46,140,430 11,915,963



Midwest ISO
FERC Electric Tariff, Third Revised Volume No. 1

Line

12
13
14
15

17

18
19
20
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22

23
25
26
27
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29
30

31
32
33

34

35

37

Rate Formula Template
Utilizing EIA Form 412 Data

Formula Rate - Cash Flow

Missouri River Energy Services

SUPPORTING CALCULATIONS AND NOTES

First Revised Sheet No.

Attachment O
Page 3 of 4

For the 12 months ended 12/31/11

EIA 412
GROSS PLANT IN SERVICE Reference Company Total Allocator Transmisslon
Production IvV.6.f 283,177,580 NA 0.0000 o
Transmission, excluding separate TIV.7.f 36,388,996 TP 1.0000 36,388,996
Separate Transmission Project (No IV.7.f 27,899,752 TP 1.0000 27,899,752
Distribution wvaf 0 NA 0.0000 0]
General & Intangible V.9.f 23,271,857 Wis 0.1471 3,423,261
Common 0 CE 0.0000 0
TOTAL GROSS PLANT (sum lines 1-5) _370,737.985 GP 0.1826 67712009
Gross Plant Allocator, excluding Separate Transmission Project 342,838,233 GP 2 0.1093 37,471,347
TRANSMISSION PLANT INCLUDED IN ISO RATES
Total transmission plant  (line 2) 64,288,748
Less transmission plant excluded from ISO rates (Note J) 0
Less transmission plant included in OATT Ancillary Services  (Note K ) 0
Transmission plant included in 1SO rates (line 7 less lines B & 9) 64,288,748
Percentage of transmission plant included in ISO Rates (line 10 divided by line 7) TP= 1.00000
TRANSMISSION EXPENSES
Total transmission expenses (page 2, line 1, column 3) 22,698,725
Less transmission expenses included in OATT Ancillary Services (Note |) 339,911
Included transmission expenses (line 12 less line 13) 22,358,814
Percentage of transmission expenses after adjustment (line 14 divided by line 12) 0.98503
Percentage of transmission plant included in ISO Rates (line 11) TP 1.00000
Percentage of transmission expenses included in ISO Rates (line 15 times line 16) TE= 0.98503
WAGES & SALARY ALLOCATOR (W&S) (Note L)
$ Allocation
Production 2474341 0.00 0
Transmission 449120 1.00 449120
Distribution 0 0.00 0 W8S Allocator
Other 130,507 0 ($ / Allocation)
Total (sum lines 18-21) 3,053,968 449,120 = 0.1471
COMMON PLANT ALLOCATOR (CE) (Note M)
$ % Electric Labor Ratio
Electric 370,737,985 (line 23/ line 26) (line 22)
Gas 0 1.,00000 * 0.1471
Water 0
Total (sum lines 23-25) 370,737,985
FINANCING DATA $
Long Term Debt 11.33.b +34.b $277,500,000
Debt Service 26,608,555
Interest on Long Term Debt lI.16.b + 11.17.b (Note R) 14,719,409
Bond Principal Amortization (line 28 less line 29) 11,889,146
REVENUE CREDITS
Load
ACCOUNT 447 (SALES FOR RESALE)
a. Bundled Non-RQ Sales for Resale (Note N)
b. Bundied Sales for Resale included in Divisor on page 1
Total of (a)-(b) 0
ACCOUNT 454 (RENT FROM ELECTRIC PROPERTY) (Note O) $136,585
ACCOUNT 456.1 (OTHER ELECTRIC REVENUES)
a. Transmission charges for all ransmission transactions $16,061,707
b, Transmisslon tharges for all transmission fransactions Included in Divisor on page 1 $16,050,473
Total of (a)-(b) $11,234
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Midwest ISO

First Revised Sheet No.

FERC Electric Tariff, Third Revised Volume No. 1
Attachment O
Page 4 of 4
Formula Rate - Cash Flow Rate Formula Template For the 12 months ended 12/31/11

Note

L etter

Mmoo

C

Utilizing EJA Form 412 Data

Missouri River Energy Services

General Note: References to pages in this formulary rate are indicated as: (page#, line#, col.#)
References to data from EIA Form 412 are indicated as: x.y.z (section, line, column)

To the extent the page references to EIA Form 412 are missing, the entity will include a "Notes" section in
the EIA Form 412 to provide this data.

The utility's maximum monthly megawatt load (60-minute integration) for RQ service at time of I1SO coincident monthly peaks.
RQ service is service which the supplier plans to provide on an on-going basis (i.e., the supplier includes projected load for
this service in its system resource planning).

Includes LF, IF, LU, IU service. LF means "firm service” (cannot be interrupted for economic reasons and is intended to remain reliable
even under adverse conditions), and long-term (duration of at least five years); does not meet definition of RQ service. IF is "fim service"
for a term longer than one but less than five years. LU is service from a designated generating unit, of a term no less than five years.

LI is service from a designated generating unit for a term between one and five years. Measured at time of ISO coincident monthly peaks.

LF as defined above at time of ISO coincident monthly peaks.

LF as defined above at time of ISO coincident monthly peaks.

The FERC's annual charges for the year assessed the Transmission Owner for service under this tariff, if any

Line 5 - EPRI Annual Membership Dues, all Regulatory Commission Expenses, and non-safety
related advertising. Line 5a - Regutatory Commission Expenses directly related to transmission service,
1SO filings, or transmission siting.

Includes only FICA, unemployment, highway, property, gross receipts, and other assessments charged in the current year.

Taxes related to income are excluded. Gross receipts taxes are not included in transmission revenue requirement in the Rate Formula
Template, since they are recovered elsewhere. MRES segregates property taxes between generation, transmission, and general plant
based on internal accounting records. Therefore, MRES transmission property taxes are directly assigned to the revenue requirement and
general property taxes will be allocated based on the GP allocator. Work papers will be provided.”

The Margin Requirement is the margin the utility uses in calculating rates applicable to its native load sales. The Margin Requirement
as a percent of interest expense yields a TIER (times interest earned ratio), and the Margin Requirement as a percent of debt service
is the DSR (debt service ratio), either of which may be referred to as a Margin Ratio (MR) Some utilities have MRs required by bond
covenants and/or MRs that include expenses additional to interest or debt service (for example, an MR equal to a percentage of
the sum of DS+O&M). The ISO will review such party's filings to assure that the MRs are consistent with those applicable to
native load or required by bond covenants and utility must provide workpapers showing derivation of margin.

The margin requirement will be allocated on GP.

Removes dollar amount of transmission expenses included in the OATT ancillary services rates, including all of Account No. 561.

Removes transmission plant determined by Commission order to be state-jurisdictional according to the seven-factor test {until RUS 12
balances are adjusted to reflect application of seven-factor test).

Removes dollar amount of transmission plant included in the development of OATT ancillary services rates and generation
step-up facilities, which are deemed to included in OATT ancillary services. For these purposes, generation step-up
facilities are those facilities at a generator substation on which there is no through-flow when the generator is shut down.

If the utility has more employees assigned to A&G than to the sum of production, transmission, and distribution, set ihe W&S
allocator at page 3, line 22 equal to the gross plant allocator (GP) at page 3, line 6.

Enter doliar amounts.

Line 33 must equal zero since all short-term power sales must be unbundled and the transmission component reflected in Account
No. 456 and all other uses are to be included in the divisor.

Includes income related only to transmission facilities, such as pole attachments, rentals and special use.

Grandfathered agreements whose rates have been changed to eliminate or mitigate pancaking - the revenues are inciuded in line 4 page 1
and the loads are included in line 13, page 1. Grandfathered agreements whose rates have not been changed to eliminate or mitigate
pancaking - the revenues are not included in line 4, page 1 nor are the loads included in line 13, page 1.

The revenues credited on page 1 lines 2-5 shall include only the amounts received directly (in the case of grandfathered agreements)
or from the 1SO (for service under this tariff) reflecting the Transmission Owner's integrated transmission facilities. They do not include
revenues associated with FERC annual charges, gross receipts taxes, anciliary services, facifities not included in this template (e.g., direct
assignment facilities and GSUs) which are not recovered under this Rate Formula Template.

From Reference 11.17.b include only the amount from Account 430.

Grandfathered agreements whose rates have been changed to eliminate or mitigate pancaking - the revenues are included in line 4 page 1

and the loads are included in line 13, page 1. Grandfathered agreements whose rates have nol been changed to eliminate or mitigate

pancaking - the revenues are not included in line 4, page 1 nor are the loads included in line 13, page 1.

Represents only Debt Service that can be directly assigned to transmission assets and no other types of assets. Work papers will be provided,
Represents all Debt Service, other than transmission debt service included in line 9a, page 2. Work papers will be provided.

The amortization of debt discounts and premiums are excluded since amortization is a non-cash item that does not affect debt service cash fiow,
The principal and interest payments already reflect all discounts or premiums when the debt was originally issued.

Represents only transmission assets that can be directly assigned to the Transmission Service Agreements and no other types of assets.
These transmission assets were financed under the Transmission Bond Resolution. Work papers will be provided.

Transmission Expense will be the sum of (a) Form 412 VI1.8,d and (b) facility credits for the Iny §immons project in the Integrated System (IS).
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Midwest 1ISO First Revised Sheet No.
FERC Electric Tariff, Third Revised Volume No. 1

Attachment O

Confidential Page 1 0f 4

Rate Formula Template For the 12 months ended 12/31/09

Utilizing EIA Form 412 Data

Formula Rate - Cash Flow

Missouri River Energy Services

Line Allocated
No. Amount
1 GROSS REVENUE REQUIREMENT (page 2, line 23, col. 5) $ 12,222,916
REVENUE CREDITS (Note Q) Total Allocator
2 Account No. 454 (page 3, line 34) 0 TP 1.00000 0
3 Account No. 456.1 {page 3, line 37) 202,947 TP 1.00000 202,947
4 Revenues from Grandfathered Interzonal Transactions ] TP 1.00000 0
5 Revenues from service provided by the ISO at a discount 0 TP 1.00000 0
6 TOTAL REVENUE CREDITS (sum lines 2-5) 202,947
il NET REVENUE REQUIREMENT  (line 1 minus line &) $ 12,019,969
Allocation of Net Revenus Requirements by Pricing Zones: Marshall Wind
Irv Simmons OoTP MBPP Circuit Total
Transmission Plant Investment $ 1957786 § 27,514,314 $ 29358631 § - $ 58,830,731
% of Total Transmission Plant 3.3% 46 8% 49.9% 0.0% 100.0%
Net Transmission Revenue Requirement
(Al ion Tr ission Plant) $ JQB.BEQ $ 5,321._@_?_2 5 5&9?_1!]_(& 5 - 5 12,018,969
DIVISOR
8 Average of 12 coincident system peaks for requirements (RQ) service (Note A) 625,690
9 Plus 12 CP of firm bundled sales over one year not in line 8 (Note B) 0
10 Plus 12 CP of Network Load not in line 8 (Note C) 0
11 Less 12 CP of firm P-T-P over one year (enter negative) (Note D) 0
12 Plus Contract Demand of firm P-T-P over one year 0
13 Less Contract Demand from Grandfathered Interzonal transaclions over one year (enter negative) (Note P) 0
14 Less 12 GP or Contract Demands from service over one year provided by 1SO at a discount (enter negative) 0
15 Divisor {sum lines 8-14) 625,690
16 Annual Cost ($/KW/YTr) (line 7/ line 15) $ 19211
17 Network & P-to-P Rate ($/kW/Mo) (line 11/ 12) $ 1.601
Peak Rate Off-Peak Rate
18 Point-To-Point Rate ($/kW/Wk} (line 16 / 52; line 16/ 52) 0.369 $0.369
19 Point-To-Point Rate ($/kW/Day) (line 18/ 5; line 18/ 7) 0.074 Capped at weekly rate $0.053
20 Point-To-Point Rate ($/MWh) (line 19/ 16; line 19/ 24 4,618 Capped at weekly $2.199
times 1,000) and daily rales
21 FERC Annual Charge($/MWh) (Note E) $0.000 Short Term $0.000 Short Term
22 $0.000 Long Term $0.000 Long Term
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Midwest ISO First Revised Sheet No
FERC Electric Tariff, Third Revised Volume No, 1
Attachment O
Page 2 of 4

Formula Rate - Cash Flow Rate Formula Template For the 12 months ended 12/31/09
Utilizing EIA Form 412 Data

Missouri River Energy Services

M (2 (3) 4) () :

Line EIA 412 Transmission
No. Reference Company Total Allocator (Col 3 times Col 4)
0&am
1 Transmission (Note X) 18,645,820 TE 1.0000 18,645,820
1a Less LSE Expenses included in Transmission O&M Accounts (P 0 1.0000 0
2 Less Account 565 15,124,840 1.0000 15,124,840
3 ASG vil13.d 8,801,817 wWis 0.1942 1,708,404
4 Less FERC Annual Fees 0 Wis 0.1942 0
5 Less EPRI & Reg. Comm. Exp. & Non-safely Ad (Note F) 896,335 WIS 0.1942 174,081
5a Plus Transmission Related Reg. Comm. Exp. (Note F) 862,219 TE 1.0000 862,219
6 Common o CE 0.1942 0
7 Transmission Lease Payments 0 1.0000 0
8 TOTAL O&M (sum lines 1, 3, 5a, 6, 7 less 1a, 2, 4, 5) 12,288,481 5,918,521
DEBT SERVICE
9a Debt Service - Transmission Bond Resolution {(Note T) 2,214,606 1.0000 2,214,606
9b Debt Service- Excluding Transmission Bond Resolution (Note U) 23,799,538 GP2 0.1068 2,542,562
10 Amortization of premium or discount (Note V) [¢] GP 0.1748 0
11 TOTAL DEBT SERVICE (Sum lines 9 - 10) 26,014,144 4,757,169
TAXES OTHER THAN INCOME TAXES (Note G)
LABOR RELATED
13 Payroll 0 WIS 0.1942 "]
14 Highway and vehicle 0 wis 0.1942 o]
15 PLANT RELATED
16a Property- Transmission Only (Note G) 400,985 1.0000 400,985
16b Property- General Piant 55,372 GP 0.1748 9,677
17 Gross Receipts 0 0.0000 0
18 Other 1} GP 0.1748 0
19 Payments in lieu of taxes Q GP 0.1748 0
20 TOTAL OTHER TAXES (sum lines 13 - 19) 456,357 410,662
21 SUBTOTAL (sum lines 8, 11, 20) 38,758,982 11,086,352
22 MARGIN REQUIREMENT (Note H) 6,503,636 GP 01748 1,136,564
23 REV. REQUIREMENT (sum lines 21 22) 45,262,518 12,222,916
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Midwest ISO First Revised Sheet No
FERC Electric Tariff, Third Revised Volume No. 1

Attachment O
Page 3 of 4
Formula Rate - Cash Flow Rate Formula Template For the 12 months ended 12/31/09
Ulilizing EIA Form 412 Data
Missouri River Energy Services
Line
No. SUPPORTING CALCULATIONS AND NOTES
EIA 412
GROSS PLANT IN SERVICE Reference Company Total Allocator Transmission
1 Production v.8.f 280,322 814 NA 0.0000 0
2a Transmission, excluding separate 1IV.7.f 31,318 117 TP 1.0000 31,316,417
2b Separate Transmission Project (No IV.7.f 27,514.314 TP 1.0000 27,514,314
3 Distribution v.af 0 NA 0.0000 0
4 General & Intangible w.af 22,621,953 WIS 0.1942 4,393,517
5 Common 0 CE 0.1942 0
6 TOTAL GROSS PLANT (sum lines 1-5) 361.775.498 GP 01748 63224248
6a Gross Plant Allocator, excluding Separate Transmission Project 334261184 GP 2 0.1068 35,709,934
TRANSMISSION PLANT INCLUDED IN ISO RATES
7 Total transmission pant  {line 2) 58,830,731
8 Less transmission plant excluded from ISO rates (Note J) 0
9 Less transmission plant included in OATT Ancillary Services (Note K ) 0
10 Transmission plant included in I1SO rates (line 7 less lines 8 & 9) 58,830,731
11 Percentage of iransmission plant included in 1ISO Rates (line 10 divided by line 7) TP= 1.00000
TRANSMISSION EXPENSES
12 Total transmission expenses  {page 2, line 1, column 3) 18,645,820
13 Less transmission expenses included in OATT Ancillary Services (Note i) [4]
14 Included transmission expenses (line 12 less line 13) 18,645,820
15 Parcentage of transmission expenses after adjustment (line 14 divided by line 12) 4.00000
16 Percentage of transmission plant included in 1ISO Rates (line 11) TP 1.00000
17 Percentage of transmission expenses included in ISO Rates (line 15 times line 16) TE= 4.00000
WAGES & SALARY ALLOCATOR (W8&S) (Note L)
$ Allocation
18 Production 2,260,156  0.00 [0}
19 Transmission 566,753 1,00 566,753
20 Distribution 0 0.00 o} WA&S Allocator
21 Other 91,269 0 ($ / Allocation)
22 Total (sum lines 18-21) 2,918,179 566,753 = 0.1942
COMMON PLANT ALLOCATOR (CE) (Note M)
$ % Electric Labor Ratio
23 Electric 361,775,498 (line 23 / line 26) (line 22) CE
24 Gas 0 1.00000 . 0.1942 = 0.1942
25 Water 0
26 Total (sum lines 23-25) 361,775,498
FINANCING DATA $
27 Long Term Debt 11.33.b +34.b $216,666,942
28 Debt Service 26,014,144
29 Interest on Long Term Debt  11.16.b + I1.17.b (Note R) 11,934,781
30 Bond Principal Amortization (line 28 less line 29) 14,079,363
REVENUE CREDITS
Load
ACCOUNT 447 (SALES FOR RESALE)
31 a Bundled Non-RQ Sales for Resale (Note N)
32 b. Bundled Sales for Resale included in Divisor on page 1
33 Total of {a)-(b) 0
34 ACCOUNT 454 (RENT FROM ELECTRIC PROPERTY) (Nole O) 30
ACCOUNT 456.1 (OTHER ELECTRIC REVENUES)
35 a Transmission charges for all transmission transaclions $202,947
36 b. Transmission charges for all transmission transactions ineluded in Divisor on page 1 $0
37 Total of {(a)-(b) $202,947
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Note

Letter

A

Mmoo

c

X

Attachmenl O
Page 4 of 4

Formula Rate - Cash Flow Rate Formula Template For the 12 months ended 12/31/08
Utilizing EIA Form 412 Data

Missouri River Energy Services

General Note: References to pages in this formulary rate are indicated as: (page#, line#, col.#)
References to data from EIA Form 412 are indicated as: x.y.z (section, line, column)

To lhe extent the page references to EIA Form 412 are missing, the entity will include a "Notes" section in
the EIA Form 412 to provide this data

The utility's maximum monthly megawatt load (60-minute integration) for RQ service at time of ISO coincident monthly peaks
RQ service is service which the supplier plans to provide on an on-going basis (i.e., the supplier includes projected load for
this service in its system resource planning).

Includes LF, IF, LU, IU service. LF means "firm service" {cannot be interrupted for economic reasons and is intended to remain reliable
even under adverse conditions), and long-term (duration of at least five years), does not meet definition of RQ service. IF is "firm service"
for a lerm longer than one but less than five years, LU is service from a designated generating unit, of a term no less than five years.

Ll is service from a designated generating unit for a term between one and five years, Measured at time of ISO coincident monthly peaks.

LF as defined above at time of 1SO coincident monthly peaks
LF as defined above at time of ISO coincident monthly peaks.

The FERC's annual charges for the year assessed the Transmission Owner for service under this tariff, if any

Line 5 - EPRI Annual Membership Dues, all Regulatory Commission Expenses, and non-safety

related advertising. Line 5a - Regulatory Commission Expenses directly related to transmission service,
18O filings, or transmission siting

Includes only FICA, unemployment, highway, property, gross receipts, and other assessments charged in the current year
Taxes related to income are excluded. Gross receipls taxes are not included in transmission revenue requirement in the Rate Formula
Template, since they are recovered elsewhers. MRES segregates property taxes between generation, transmissien, and general plant

based on internal accounting records. Therefore, MRES transmission property taxes are directly assigned to the revenus requirement and
general properly taxes will be allocated based on the GF allocator. Work papers will be provided.”

The Margin Requirement is the margin the utility uses in calculating rates applicable to its native load sales. The Margin Requirement
as a percent of interest expense yields a TIER (times interest earned ratio), and the Margin Requirement as a percent of debt service
is the DSR (debt service ratio), either of which may be referred to as a Margin Ratio (MR). Some utilities have MRs required by bond
covenants and/or MRs that include expenses additional to interest or debt service (for exampie, an MR equal to a percentage of
the sum of DS+O&M). The ISO will review such party's filings to assure that the MRs are consislent with those applicable to
native load or required by bond covenants and ulility must provide workpapers showing derivation of margin.

The margin requirement will be allocated on GP.

Removes dollar amount of transmission expenses included in the OATT ancillary services rates, including all of Account No. 561

Removes transmission plant determined by Commission order to be state-jurisdiclional according to the seven-factor test (until RUS 12
balances are adjusled lo reflect application of seven-factor test).

Removes dollar amount of transmission plant included in the development of OATT ancillary services rates and generation
step-up facilities, which are deemed to included in OATT ancillary services. For these purposes, generation step-up
facilities are lhose facilities at a generator substation on which there is no through-flow when the generalor is shut down

If the utility has more employees assigned to A&G than to the sum of production, transmission, and distribution, set the wWas
allocator at page 3, line 22 equal to the gross ptant allocator (GP) at page 3, line 6.

Enter dollar amounts

Line 33 must equal zero since all short-term power sales must be unbundled and the transmission component reflected in Account
No, 456 and all other uses are to be included in lhe divisor.

Includes income related only to transmission facitities, such as pole attachments, rentals and special use

Grandfathered agresments whose rates have been changed to eliminate or miligate pancaking - the revenues are included in line 4 page 1
and the loads are included in line 13, page 1. Grandfathered agresments whose rates have not been changed to eliminate or mitigate
pancaking - the revenues are not included in line 4, page 1 nor are the loads included in line 13, page 1

The revenues credited on page 1 lines 2-5 shall include only the amounts received directly (in the case of grandfathered agreements)
or from the ISO (for service under this tariff) reflecting the Transmission Owner's integrated lransmission facilities. They do not include
revenues associated with FERC annual charges, gross receipts taxes, ancillary services, facilities not included in this template (e.g., direct
assignment facilities and GSUs) which are not recovered under this Rate Formula Template.

From Reference I1.17.b include only the amount from Account 430

Grandfathered agreements whose rates have been changed to eliminate or mitigate pancaking - the revenues are included in line 4 page 1

and the loads are included in line 13, page 1. Grandfathered agreements whose rates have not been changed to eliminate or mitigate

pancaking - the revenues are not included in line 4, page 1 nor are the loads included in line 13, page 1.

Represents only Debt Service that can be directly assigned to transmission assets and no other types of assets. Work papers will be provided

Represents all Debt Service, other than transmission debt service included in line 9a, page 2. Work papers will be provided

The amortization of debt discounts and premiums are excluded since amortization is a non-cash item that does not affect debt service cash flow.

The principal and interest payments already reflect all discounts or premiums when the debt was originally issued

Represents only transmission assets that can be directly assigned to the Transmission Service Agreements and no other types of assets.

These transmission assets were financed under the Transmission Bond Resolution Work papers will be provided

Transmission Expense will be the sum of (a) Form 412 VII 8.d and (b) facility credils for the Irv Simmons project in the Inlegrated System (IS).
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Line

No.

DA WON

10
1
12
13
14
15

16
17

18
19
20

21
22

Formula Rate - Non-Levelized Rate Formula Template
Utilizing FERC Form 1 Data

For the 12 months ended 12/31/11%

Utilizing FERC Form 1 Data With 7-Factor Changes -EXCLUDES EXT. joint Plant Transmission Facilities

GROSS REVENUE REQUIREMENT  (page 3, line 29)

REVENUE CREDITS (Note T) Total Allocator
Account No. 454 (page 4, line 34) 185,992 TP 0.85953
Account No. 456 (page 4, line 37) 193,445 TP 0.85953
Revenues from Grandfathered Interzonal Transactions 0 TP 0.85953
Revenues from service provided by the ISO at a discount o TP 0.85953

TOTAL REVENUE CREDITS (sum lines 2-5)

NET REVENUE REQUIREMENT  (line 1 minus line 6)

DIVISOR
Average of 12 coincident system peaks for requirements (RQ) service (Note A)
Plus 12 CP of firm bundled sales over one year not in line 8 (Note B)
Plus 12 CP of Network Load not in line 8 {Note C)
Less 12 CP of firm P-T-P over one year (enter negative) (Note D)

Plus Contract Demand of firm P-T-P over one year

Less Contract Demand from Grandfathered Interzonal Transactions over one year (enter negative) (Note S)

Less Contract Demands from service over one year provided by ISO at a discount (enter negative)
Divisor (sum lines 8-14)

Annual Cost ($/kW/Yr) (line 7 / line 15) 254,834
Network & P-to-P Rate ($/kW/Mo) (line 16/12) 21.236
Peak Rate
Point-To-Point Rate ($/kW/WKk) (line 16 / 52; line 16 / 52) 4.901
Point-To-Point Rate ($/kW/Day)  (line 18 /5; line 18 /7) 0.980 Capped at weekly rate
Point-To-Point Rate ($/MWh) (line 19/ 16; line 19/ 24 61.258 Capped at weekly
times 1,000) and daily rates
FERC Annual Charge($/MWh) (Note E) $0.000 Short Term

$0.000 Long Term

TRate Sheel - 2011-Actual xlsx
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Allocated
Amount

$ 3,961,914

159,865
166,271
0
0
326,136

$ 3635778

267
14,000

~Njooo oo

14,26

Off-Peak Rate
$4.901

$0.700
$29.171

$0.000 Short Term
$0.000 Long Term

NWPS ATTR Actual 2011



Line

DO O~

SI23ve~

13
14
15
16
17
18

19
20
21
22

24
25
26
27
28
29

30

Formula Rate - Non-Levelized

Rate Formula Template
Utilizing FERC Form 1 Data

For the 12 months ended 12/31/11

Utilizing FERC Form 1 Data With 7-Factor Changes -EXCLUDES EXT. joint Plant Transmission Facilities

m 2
Form No. 1
Page, Line, Col.

RATE BASE:
GROSS PLANT IN SERVICE

Production 206.42.g

Transmission 206.53.9

Distribution 206.69.9

General & Intangible 206.5.9 & 83.g

Common 356.1

TOTAL GROSS PLANT (sum lines 1-5)

ACCUMULATED DEPRECIATION

Production 219.18-22.c
Transmission 219.23.¢c
Distribution 219.24.c
General & Intangible 218.25.¢c
Common 356.1

TOTAL ACCUM. DEPRECIATION (sum lines 7-11)

NET PLANT IN SERVICE

Production (line 1- line 7)
Transmission (line 2- line 8)
Distribution (line 3 - line 9)
General & Intangible (line 4 - line 10)
Comman (line 5 - line 11)

TOTAL NET PLANT (sum lines 13-17)

ADJUSTMENTS TO RATE BASE ~ (Note F)
Account No. 281 (enter negative) 273.8.k
Account No. 282 (enter negative) 275.2.k
Account No. 283 (enter negative) 277.9.k
Account No. 190 234.8.c
Account No. 255 (enter negative) 267.8.h

TOTAL ADJUSTMENTS (sum lines 19- 23)

LAND HELD FOR FUTURE USE  214.x.d (Note G)

WORKING CAPITAL (Note H)
cwe calcutated
Materiats & Supplies (Note G)  227.6.c & .15.c
Prepayments (Account 165) 111.46.d
TOTAL WORKING CAPITAL {sum lines 26 - 28)

RATE BASE (sum lines 18, 24, 25, & 29)

TRate Sheet - 2011-Aclual xIsx

®

Company Total

161,113,959
44,280,597
242,808,257
12,281,284
22,410,882
482,894,979

111,025,033
23,999,288
96,132,385

2,938,423
6,338,969

e

240,434,097

50,088,927
20,281,309
146,675,872
9,342,861
16,071,913
242,460,881

0
-44,652,839
0

3,973,603
-1,404,221
-41,983,457

0
281,655
0
0
281,655

200,759,079

48

4
Allocator

NA
TP 0.85953
NA
wis 0.08520
CE 0.05520
GP= 8.355%
NA
VEst. 74.942%
NA
wWis 0.08520
CE 0.05520
NP= 8.974%
NA zero
NP 0.08974
NP 0.08974
NP 0.08974
NP 0.08974
VEst. 0.74942

1.00000
GP 0.08355

(5
Transmisslon
(Col 3 times Col 4)

38,060,352

1,046,390
1,236,981
40,343,723

17,985,465

250,360
349,883
18,585,708

20,074,887

796,031
887,098
21,758,015

0
-3,998,094
0

356,584
-126,012
-3,767,522

0
45,651
0
0
45,651

18,036,144

—
_rr e
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Line
No.

o~ Foaron s

10
1"
12

13
14
15
16
17
18
19
20

21
22

23
24
25
26
27

28

29

Formula Rate - Non-Levelized

M

O&M
Transmission
Less Account 565
ARG
Less FERC Annual Fees

Less EPRI & Reg. Comm. Exp. & Non-safety Ad. (Note I)

Rate Formula Template
Utilizing FERC Form 1 Data

For the 12 months ended 12/31/11

Utilizing FERC Form 1 Data With 7-Factor Changes -EXCLUDES EXT. joint Plant Transmission Facilities

2

Form No. 1
Page, Line, Col.

321.100.b
321.88.b
323.168.b

Plus Transmission Related Reg. Comm. Exp. (Note I)
356.1

Common
Transmission Lease Payments

TOTAL O&M (sum lines 1, 3, 5a, 6, 7 less lines 2, 4, 5)

DEPRECIATION EXPENSE
Transmission
General
Common

336.7.b
336.9.b
336.10.b
TOTAL DEPRECIATION (Sum lines 9 - 11)

TAXES OTHER THAN INCOME TAXES (Note J)

LABOR RELATED

Payroll

Highway and vehicle
PLANT RELATED

Property

Gross Receipts

Other

Payments in lieu of taxes

262.
262.i

262.i
262.1
262.i

TOTAL OTHER TAXES (sum lines 13 - 19)

INCOME TAXES

CIT=(T/1-T) * (1-(WCLTD/R)) =
where WCLTD=(page 4, line 27) and R= (page 4, line30)

(Note K)
T=1-{[(1-SIM*(1-FIT]/(1-SIT*FIT*p)} =

and FIT, SIT & p are as given in footnote K.

1/(1-T) = (from line 21)

Amortized Investment Tax Credit (266.8f) (enter negative)

Income Tax Calculation = line 22 * line 28

ITC adjustment (line 23 * line 24)

Total Income Taxes

RETURN

(line 25 plus line 26)

3
Company Total

1,648,286
1,348,861
1,953,816

]

0
0
0
0
2,253,241

1,447,976
720,480
1,417,010

—_—

3,685,465

773,301
54,102

3,391,246
156,307
239,415

0

4,614,461

35.00%
34.76%

1.5385
-1,404,221
5,923,937
-2,160,340
3,763,597

17,044 446

[ Rate Base (page 2, line 30) * Rate of Retum (page 4, line 30)]

REV. REQUIREMENT (sum lines 8, 12, 20, 27, 28)

TRate Sheet - 2011-Actual xisx
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(4)
Allocator

TE 0.85953

1.00000
Wis 0.05520
wWis 0.05520
WIS 0.05520
TE 0.85953
CE 0.05520

1.00000
VRBOO 0.74942
wWis 0.05520
CE 0.05520
WIS 0.05520
WIs 0.05520
GP 0.08355
GP 0.08355
GP 0.08355
GP 0.08355
NA
NP 0.08974
NA

8)

Transmisslon
(Col 3 times Col 4)

1,606,225
1,348,861
107,842
0

]
0
0
0
365,206

1,247,062
39,767
78,213

1,365,042

42,688
2,986

283,323
13,059
20,002

0

362,058

532,205
-193,865
338,340

1,531,269

3,961,914
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Formula Rate - Non-Levelized

Rate Formula Template
Utilizing FERC Form 1 Data

For the 12 months ended 12/31/11

Utilizing FERC Form 1 Data With 7-Factor Changes -EXCLUDES EXT. joint Plant Transmission Facilities

SUPPORTING CALCULATIONS AND NOTES

Line
No. TRANSMISSION PLANT INCLUDED IN I1SO RATES
1 Total transmission plant (page 2, line 2, column 3) 44,280,597
2 Less transmission plant excluded from ISO rates (Note M) 6,220,244
3 Less transmission plant included in OATT Ancillary Services (Note N ) 0
4 Transmission plant included in ISO rates (line 1 less lines 2 & 3) 38,060,352
5 Percentage of transmission plant included in ISO Rates (line 4 divided by line 1) TP= 0.85953
TRANSMISSION EXPENSES
6 Total transmission expenses  (page 3, line 1, column 3) 1,648,286
7 Less transmission expenses included in OATT Ancillary Services (Note L) 0
8 Included transmission expenses (line 6 less line 7) 1,648,286
9 Percentage of transmission expenses after adjustment (line 8 divided by line 6) 1.00000
10 Percentage of transmission plant included in ISO Rates (line 5) TP 0.85953
11 Percentage of transmission expenses included in ISO Rates (line 9 times line 10) TE= 0.85953
WAGES & SALARY ALLOCATOR (W&S)
Form 1 Reference $ TP Allocation
12 Production 354.18.b 2,077,203 0.00 o]
13 Transmission 354.19.b 3,379,526 0.86 2,904,793
14 Distribution 354.20.b 26,664,340 0.00 0 WAS Allocator
15 Other 354,21,22,23.b 7,543,789 0.00 0 (3 / Allocation)
16 Total (sum lines 12-15) 39,664,358 2,904,793 = 0.07323 = WS
0.08520 = Wsact
COMMON PLANT ALLOCATOR (CE) (Note O)
$ % Electric WA&S Allocator
17 Electric 200.3.c 460,538,538 (line 17 / line 20) (line 16) CE
18 Gas 200.3.d 150,503,744 0.75369 * 007323 = 0.05520
19 Water 200.3.e 0
20 Total (sum lines 17 - 19) 611,042,283
RETURN (R) $
21 Long Term Interest (117, sum of 56¢ through 60c) $0
22 Preferred Dividends (118.29c¢) (positive number) $ -
Development of Common Stock:
23 Proprietary Capital (112.14d) 0
24 Less Preferred Stock (line 28) 0
25 Less Account 216.1 (112.12d) (enter negative) 0
26 Cormnmon Stock (sum lines 23-25) 0
Cost
3 % {Note P) Weighted
27 Long Term Debt (112, sum of 16d through 19d) 905,205,000 0.5131 0.0000 0.0586 0.0000 0.0301 =WCLTD
28 Preferred Stock (112.3d) 0 0.0000 0.0000 0.0000 0.0000 0.0000
29 Common Stock (line 26) 859,112,942 0.4869 0.0000 0.1125 0.0000 0.0548
30 Total (sum lines 27-29) 1,764,317,942 0.0000 0.0000 0.0000 0.0849 =R
REVENUE CREDITS
Load
ACCOUNT 447 (SALES FOR RESALE) (310-311) (Note Q)
31 a. Bundled Non-RQ Sales for Resale (311.x.h) 106,032
32 b. Bundled Sales for Resale included in Divisor on page 1 106,032
33 Total of (a)-(b) 0
34 ACCOUNT 454 (RENT FROM ELECTRIC PROPERTY) (Note R) $185,992
ACCOUNT 456 (OTHER ELECTRIC REVENUES) (330.x.n)
35 a. Transmission charges for all transmission transactions $193,445
36 b. Transmission charges for all transmission transactions included in Divisor on Page 1 $0
37 Total of (a)-(b) $193,445
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Formula Rate - Non-Levelized Rate Formula Template For the 12 months ended 12/31/11
Utilizing FERC Form 1 Data

Utilizing FERC Form 1 Data With 7-Factor Changes -EXCLUDES EXT. joint Plant Transmission Facilities

General Note: References to pages in this formulary rate are indicated as: (page#, line#, col.#)
References to data from FERC Form 1 are indicated as: #.y.x (page, line, column)

Note
Letter
A Peak as would be reported on page 401, column d of Form 1 at the time of the ISO coincident monthly peaks.
B Labeled LF, LU, IF, IU on pages 310-311 of Form 1at the time of the ISO coincident monthly peaks.
C Labeled LF on page 328 of Form 1 at the time of the 1SO coincident monthly peaks.
D Labeled LF on page 328 of Form 1 at the time of the ISO coincident monthly peaks.
E The FERC's annual charges for the year assessed the Transmission Owner for service under this tariff.
F The balances in Accounts 190, 281, 282 and 283, as adjusted by any amounts in contra accounts identified as regulatory assets

or liabilities related to FASB 106 or 109. Balance of Account 255 is reduced by prior flow throughs and excluded if the utility
chose to utilize amortization of tax credits against taxable income as discussed in Note K. Account 281 is not allocated.

G Identified in Form 1 as being only transmission related.

H Cash Working Capital assigned to transmission is one-eighth of O&M allocated to transmission at page 3, line 8, column 5.
Prepayments are the electric related prepayments booked to Account No. 165 and reported on Pages 100-111 line 46 in the Form 1.

| Line 5 - EPRI Annual Membership Dues listed in Form 1 at 353.f, all Regulatory Commission Expenses itemized at 351.h, and non-safety
related advertising included in Account 930.1. Line 5a - Regulatory Commission Expenses directly related to transmission service,
ISO filings, or transmission siting itemized at 351.h.

J Includes only FICA, unemployment, highway, property, gross receipts, and other assessments charged in the current year.
Taxes related to income are excluded. Gross receipts taxes are not included in transmission revenue requirement in the Rate Formula
Template, since they are recovered elsewhere.

K The currently effective income tax rate, where FIT is the Federal income tax rate; SIT is the State income tax rate, and p =
"the percentage of federal income tax deductible for state income taxes". If the utility is taxed in more than one state it must attach a
work paper showing the name of each state and how the blended or composite SIT was developed. Furthermore, a utility that
elected to utilize amortization of tax credits against taxable income, rather than book tax credits to Account No. 255 and reduce
rate base, must reduce its income tax expense by the amount of the Amortized Investment Tax Credit (Form 1, 266.8.)
multiplied by (1/1-T) (page 3, line 26).

Inputs Required: FIT= 35.00%
SIT= 0.00% (State Income Tax Rate or Composite SIT)
p= 0.00% (percent of federal income tax deductible for state purposes)

L Removes dollar amount of transmission expenses included in the OATT ancillary services rates, including all of Account No. 561.

M Removes transmission plant determined by Commission order to be state-jurisdictional according to the seven-factor test (until Form 1

balances are adjusted to reflect application of seven-factor test).

N Removes dollar amount of transmission plant included in the development of OATT ancillary services rates and generation

step-up facilities, which are deemed to included in OATT ancillary services. For these purposes, generation step-up
facilities are those facilities at a generator substation on which there is no through-flow when the generator is shut down.
(0] Enter dollar amounts
P Debt cost rate = long-term interest (line 21) / long term debt (line 27). Preferred cost rate = preferred dividends (line 22) /
preferred outstanding (line 28). ROE will be supported in the original filing and no change in ROE may be made absent
a filing with FERC.

Q Line 33 must equal zero since all short-term power sales must be unbundled and the transmission component reflected in Account
No. 456 and all other uses are to be included in the divisor.

R Includes income related only to transmission facilities, such as pole attachments, rentals and special use.

S Grandfathered agreements whose rates have been changed to eliminate or mitigate pancaking - the revenues are included in line 4 page 1
and the loads are included in line 13, page 1. Grandfathered agreements whose rates have not been changed to eliminate or mitigate
pancaking - the revenues are not included in line 4, page 1 nor are the loads included in line 13, page 1.

T The revenues credited on page 1 lines 2-5 shall include only the amounts received directly (in the case of grandfathered agreements)

or from the 1SO (for service under this tariff) reflecting the Transmission Owner's integrated transmission facilities. They do not include
revenues associated with FERC annual charges, gross receipts taxes, ancillary services, facilities not included in this template (e.g., direct
assignment facilities and GSUs) which are not recovered under this Rate Formula Template.
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Formula Rale - Non-Levelized Rate Formula Template For lhe 12 months ended 12/31/09
Utilizing FERC Form 1 Dala

Utilizing FERC Form 1 Data Wiih 7-Factor Changes -EXCLUDES EXT. joint Plant Transmission Facililies

Allocaled
Amount

GROSS REVENUE REQUIREMENT  (page 3, line 29) $ 2,553,769
REVENUE CREDITS {Nole T) Total Allocalor

Accounl No. 454 {page 4, line 34) 165,720 ™ 0.81036 134,293

Accounl No. 458 {page 4, line 37) 86,380 TP 0.81038 69,908

F from Gi T { o TP 0.81038 []

Revenues from service provided by the ISO at a discount a TP 0.81036 0
TOTAL REVENUE CREDITS (sum lines 2-5) 204,291
NET REVENUE REQUIREMENT (line 1 minus line 6) $ 2,349,478
DIVISOR

Average of 12 coincident syslem peaks for requiremenls (RQ) service (Nole A) 235,917

Plus 12 CP of firm bundled sales over one year not in line 8 (Note B) 14,000

Plus 12 CP of Network Load nol n line 8 (Nole C) ]

Less 12 CP of firm P-T-P over one year {enter negalive) {Note D) o

Plus Contract Demand of firm P-T-P over one year o

Less Contract Demand from interzonal T over one year (enler negalive) (Note S) 0

Less Coniract Demands from service over one year provided by ISO al a di t (enter i 1]
Divisor (sum lines 8-14) 248,817
Annual Cost ($/kW/YF) (line 7 / line 15) 9.401
Network & P-10-P Rate ($/kW/Mo} (line 16 / 12) 0.783

Peak Rale Off-Peak Rate
Poinl-To-Point Rale ($/kW/WK)  (line 18/ 52, line 18 / 52) 0.181 $0.181
Polnl-To-Point Rale ($/kW/Day) (line 18/5; line 18/7) 0.036 Capped at weekly rate $0.026
Point-To-Point Rate ($/MWh) {line 19/ 16; line 19/ 24 2.260 Capped at weekly $1.076
times 1,000) and dally rales
FERC Annual Charge($/MWh) (Nole E} $0.000 Shorl Term $0.000 Short Term
$0.000 Long Term $0.000 Long Term
THalw Sheet - 201 1 Achunl aiex NWPS FacCredil - 2011 Est
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NWPS

Formula Rale - Non-Levelized

Form No. 1
Page, Line, Col.

m ]
RATE BASE:
GROSS PLANT IN SERVICE
Production 206.42.9
Transmission 206.53.9
Distribution 206.88.9
General & Intangible 208.5.9& 839
Common 356.1

TOTAL GROSS PLANT (sum lines 1-5)

ACCUMULATED DEPRECIATION

Produclion 219.18-22.¢
Transmission 219.23.¢c
Distribution 219.24.¢c
General & Inlangible 219.25.¢c
Common 356.1

TOTAL ACCUM. DEPRECIATION (sum lines 7-11)

NET PLANT IN SERVICE

Produclion (line 1- line 7)
Transmission (line 2- line 8)
Dislribution {line 3 - line 9)
General & Inlangible (Ine 4 - line 10)
Common (line & - line 11)

TOTAL NET PLANT (sum lines 13-17)

ADJUSTMENTS TO RATE BASE (Nole F)
Accounl No. 281 (enler negalive)273.8 k
Account No. 282 (enler negative)275.2 k
Account No. 283 (enter negative)277.9.k
Account No. 190 2348¢c
Account No. 255 (enter negative)267.8.h

TOTAL ADJUSTMENTS (sum lines 19- 23)

-

LAND HELD FOR FUTURE USE 214.xd (Note G)

WORKING CAPITAL (Nole H)
cwe calculated
Malerials & Supplies (Note G) 227.6.c& .15.¢
Prepaymenls (Account 165) 111.48.d
TOTAL WORKING CAPITAL (sum lines 26 - 28)

RATE BASE (sum lines 18, 24, 25, & 29)

TRate Sheel - 2011-Aciual xlax

Rate Formula Template
Ulilizing FERC Form 1 Dala

Company Total

156,992,136
32,799,950
219,701,382
9,835,191
20,915,117
242,243,776

102,313,590
20,718,080
87,301,009

2,464,070
4,729,500

217,528,338

56,678,546
12,081,871
132,400,373
7,371,121
16,185,527
224,717,438

0
-41,774,514
1,085,318
-14,654,666
-2,1683 567
57,547,429

0

755,487
0

0
755467

 tereman

GP

53

@)

Allocator

0.81036

0.04261
0.02601
6.228%

72.913%

0.04261
0.02601

5.433%

zero
0.05433
0.05433
0.05433
0.05433

072913

1.00000
0.06228

For the 12 months ended 12/31/09

Ulilizing FERC Form 1 Dala With 7-Faclor Changes -EXCLUDES EXT. Joint Planl Transmission Facililies

(5)
Transmission
(Col 3 times Col 4)

26,579,708

419,102
543,941
27,542,749

15,108,085

105,000
123,003
15,334,008

11,473,621

314,102
420,938
12,208,661

0
-2,269,565
57,878
-796,173
-118,631
3,126,491

0
53,052
0

0
53,052

0135223,

NWPS FacCredil - 2011 Esl



NWPS

Formula Rale - Non-Levelized

Rate Formula Temyilate
Utilizing FERC Form 1 Dala

m @ @
Form No. 1
Page, Line, Col. Company Total Allocator
O&M
Transmission 321.100,b 6,033,541 TE 0.81038
Less Accounl 565 321.88.b 5,692,828 1.00000
A&G 323.168.b 5,703,019 wis 0.02601
Less FERC Annual Fees [+ wis 0.02601
Less EPRI & Reg. Comm. Exp. & Non-safety Ad. (Note 1) 0 wis 0.02601
Plus Transmission Related Reg, Comm. Exp. (Note ) 0 TE 0.81036
Common 356.1 0 CE 0.02601
Transmission Lease Payments 1] 1.00000
TOTAL O&M (sum lines 1, 3, 5a, 6, 7 less lines 2, 4, 5) 6,043,733
DEPRECIATION EXPENSE
Transmission 3367b 1,072,558 VRB0O 0.72913
General 336.9.b 626,662 Wis 0.02601
Common 336.10.b 948 471 CE 0.02601
TOTAL DEPRECIATION (Sum lines 9 - 11) 2,647,691
TAXES OTHER THAN INCOME TAXES (Nole J)
LABOR RELATED
Payroll 262 732,029 wis 0.02601
Highway and vehicle 262.) 44,426 wis 0.02601
PLANT RELATED
Properly 262.i 3,359,658 GP 0.06228
Gross Recelpts 262.1 161,272 NA zero
Olher 262.1 207,624 GP 0.06228
Payments in lieu of laxes 0 GP 0.06228
TOTAL OTHER TAXES (sum lines 13 - 19) 4,505,009
INCOME TAXES (Note K)
T=1-{[(1-SIM*(1-FIM}/(1-SIT*FIT* p)} = 35.00%
CIT=(TM-T) * (1-(WCLTD/R)) = 32.42%
where WCLTD=(page 4, line 27) and R= (page 4, line30)
and FIT, SIT & p are as given In foolnote K
1/(1-T) = (from line 21) 1.5385
Amorlized Inveslment Tax Credit (286.8f) (enter negalive) -456,492
Income Tax Calculalion = line 22 * line 28 4,557,239 NA
ITC adjustment (line 23 * line 24) -702,295 NP 0.05433
Tolal Income Taxes (line 25 plus line 26) 3,854,944
RETURN 14,055,362 NA
[ Rale Base (page 2, line 30) * Rate of Relum (page 4, line 30)]
REV. REQUIREMENT (sum lines 8, 12, 20, 27, 28) 31,106,739

THate Shaat- 201 1-Artmal xlus,
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For lhe 12 monlhs ended 12/31/09

Ulilizing FERC Form 1 Dala With 7-Faclor Changes -EXCLUDES EXT, joinl Plant Transmisslon Facilities
5)

Transmission
(Col 3 times Col 4)

5,968,928
5,602,828
148,319

0

0

0

0

o
A24.418
871,644
16,298

24,667
912,609

19,038
1,155

209,238
[
12,931
a

242,362

247,818
38,155
200,701

764,618

e
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NWPS

Formula Rale - Non-Levelized

Rale Formula Template

Utilizing FERC Form 1 Dala

For lhe 12 monlhs ended 12/31/09

Utilizing FERC Form 1 Dala With 7-Factor Changes -EXCLUDES EXT. Joinl Planl Transmission Facililies

SUPPORTING CALCULATIONS AND NOTES

TRANSMISSION PLANT INCLUDED IN ISO RATES

Tolal transmission plant  (page 2, line 2, column 3) 32,799,950
Less transmission plant excluded from ISO rales {Note M) 6,220,244
Less transmission plant included in OATT Ancillary Services (Nole N ) o
Transmission planl included in I1SO rales (line 1 less lines 2 & 3) 28,570,708
F ge of plant included in ISO Rates (line 4 divided by line 1) TP= 0.81036
TRANSMISSION EXPENSES
Total transmission expenses  (page 3, line 1, column 3) 6,033,541
Less transmission expenses Included In OATT Ancillary Services (Note L) [
Included transmission expenses (line & less line 7) 6,033,541
P ge of i P afler (Iine 8 divided by line 6) 1.00000
Percentage of transmission planl included in ISO Rates (line 5) TP 0.81036
F of i P included in 1SO Rates (line 9 times line 10) TE= 0.81036
WAGES & SALARY ALLOCATOR (W&S)
Form 1 Reference TP Allocation
Production 354.18.b 470,641 0.00 0
Transmission 354.19.b 268,963 081 234,164
Distribution 354,20.b 4,198,950 0.00 [ WAaS Allocator
Olher 354.21,22,23.b 1.822621  0.00 0 (8 / Allocation)
Total (sum lines 12-15) 6,781,176 234,164 = 003453 = WS
0,04281 =  Wsact
COMMON PLANT ALLOCATOR (CE) (Nole O)
% Eleciric WAaS Allocalor
Electric 200.3.c 421,377,251 (line 17 / line 20) (line 16)
Gas 200.3.d 138,114,815 0.75314 . 0,03453 =
Water 20038 o
Total (sum lines 17 - 18} 559,492 188
RETURN (R} $
Long Term Interest (117, sum of 56¢ through 60c) $0
Preferred Dividends (118.29c¢) (posilive number) $ -
Developmenl of Comman Slock:
Proprielary Capital (112.14d) 0
Less Preferred Slock (line 28) 1]
Less Account 216.1 (112.12d) {enler negalive) 1]
Common Slock (sum lines 23-25) 1]
Cost
% {Note P) Weighted
Long Term Debt (112, sum of 16d ihrough 19d) 971,001,062 0.5523 0.0000 0.0603 0.0000 0.0333 =WCLTD
Preferred Stock (112.3d) 0 0.0000 0.0000 0.0000 0.0000 0.0000
Common Stock (line 26) 787,025,027 04477 0.0000 0.1125 0.0000 0.0504
Total (sum fines 27-29) 1,758,026,089 0.0000 0.0000 0.0000 0.0837 =R
REVENUE CREDITS
Load
ACCOUNT 447 (SALES FOR RESALE} (310-311) (Nole Q)
a. Bundled Non-RQ Sales for Resale (311.x.h) 216,524
b. Bundled Sales for Resale Inchided in Divisor on page 1 216,524
Tolal of (a)-(b) 0
ACCOUNT 454 (RENT FROM ELECTRIC PROPERTY) (Nole R} $165,720
ACCOUNT 456 (OTHER ELECTRIC REVENUES) (330.x.n)
a. Transmission charges for all transmisslon lransaclions $211,908
b Transmission charges for all iansmission ransactions included in Divisor an Page 1 125,520
Tolal of (a)-(b) 586,380
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NWPS

Formula Rate - Non-Levelized Rate Formula Template For the 12 months ended 12/31/09

Ulilizing FERC Form 1 Data

Utilizing FERC Form 1 Dala With 7-Factor Changes -EXCLUDES EXT. joint Plant Transmission Facilities

General Note: References to pages in Lhis formulary rate are indicated as: (page#, line#, col #)
References to data from FERC Form 1 are indicated as: #y.x (page, line, column)

Peak as would be reported on page 401, column d of Form 1 al the time of the ISO coincident monlhly peaks.
Labeled LF, LU, IF, IU on pages 310-311 of Form 1at the time of the ISO coincident monthty peaks.
Labsled LF on page 328 of Form 1 at the time of the ISO coincident monthly peaks.
Labeled LF on page 328 of Form 1 at the lime of the ISO coincident monthly peaks.
The FERC's annual charges for the year assessed the Transmission Owner for service under this tariff.
The balances in Accounts 190, 281, 282 and 283, as adjusted by any amounts in contra accounts identified as regulatory assets
or liabilities related to FASB 106 or 109. Balance of Account 255 is reduced by prior flow throughs and excluded if the utility
chose to utilize amortization of tax credits against taxable income as discussed in Note K. Account 281 is not allocated.
Jdentified in Form 1 as being only transmission related.
Cash Working Capital assigned to transmission is one-sighth of O8M allocated to transmission at page 3, line 8, column 5,
Prepayments ars the electric related prepayments booked to Account No. 165 and reported on Pages 100-1 11 line 46 in the Form 1
Line 5 - EPRI Annual Membership Duss listed in Form 1 at 353.f, all Regulatory Commission Expenses itemized at 351.h, and non-safety
related advertising included in Account 930.1. Line 5a - Regulatory Commission Expenses direclly related to transmission service,
1SO filings, or transmission siting itemized at 351.h.
Includes only FICA, unemployment, highway, property, gross receipts, and other assessments charged in the current year.
Taxes related to income are excluded. Gross receipls taxes are not included in transmission revenue requirement in the Rate Formula
Template, since they are recovered elsewhere
The currenlly effective income tax rate, where FIT is the Federal income tax rate; SIT is the State income tax rate, and p =
“the percentags of federal income tax deductible for state income taxes”. If the utility is taxed in more than one state it must attach a
work paper showing the name of each state and how the blended or composite SIT was developed. Furthermore, a utility that
elected to utilize amortization of tax credits against taxable income, rather than book tax credits to Account No. 255 and reduce
rate base, must reduce its income tax expense by the amount of the Amortized Investment Tax Credit (Form 1, 266.8.1)
multiplied by (1/1-T) (page 3, line 26).

Inputs Required: FIT= 35.00%
SIT= 0.00% (State Income Tax Rate or Composite SIT)
p= 0.00% (percent of federal income tax deductible for state purposes)

Removes dollar amount of transmission expenses included in the OATT ancillary services rates, including all of Account No. 561
Removes transmission plant determined by Commission order to be state-jurisdictional according to the seven-factor test (until Form 1
balances are adjusted to reflect application of seven-factor test).
Removes dollar amount of transmission plant included in the development of OATT ancillary services rates and generation
step-up facilities, which are deemed to included in OATT ancillary services. For these purposes, generation step-up
facilitios are those facilities at a generator substation on which there is no through-flow when the generator is shut down.
Enter dollar amounts
Debt cost rate = long-term interest (line 21) / long term debt (line 27). Preferred cost rate = preferred dividends (line 22) /
preferred outstanding (line 28). ROE will be supported in the original filing and no change in ROE may be made absent
a filing with FERC.
Line 33 must equal zero since all short-term power sales must be unbundled and the transmission component reflected in Account
No. 456 and all olher uses are to be included in the divisor.
Includes income related only to transmission facililies, such as pole attachments, rentals and special use,
Grandfathered agresments whose rates have been changed to eliminate or mitigate pancaking - the revenues are included in line 4 page 1
and the loads are included In line 13, page 1. Grandfalhered agreements whose rates have not been changed to eliminate or mitigale
pancaking - the revenues are not included in line 4, page 1 nor are the loads included in line 13, page 1.
The revenues credited on page 1 lines 2-5 shall include only the amounts received directly (in the case of grandfathered agreements)
or from the 1SO (for service under this tariff) reflecting the Transmission Owner's integrated transmission facilities. They do not include
revenues associated with FERC annual charges, gross receipts taxes, ancillary services, facilities not included in this template (e.g., direct
assignment facilities and GSUs) which are not recovered under this Rate Formula Template.
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