Salt Lake City Area Integrated Projects
Purchased Power Comparisons

Step 2 Rate 1/ FY 2011 Preliminary 2/ Expense
Purchases  Price Expense | Purchases Price Expense 3/ | Difference

FY (MWH)  ($/MWH)| ($1,000) (MWH)  ($/MWH) | ($1,000) ($1,000)
2011 340,481 49.14| 16,730 - - - (16,730)
2012 222,887 50.20( 11,190 - - - (11,190)
2013 144,999 46.14 6,690 114,291 47.20 1,755 (4,935)

2014-25 N/A N/A 4,000 N/A N/A 4,000 -
Average 2011-2025 5,507 |Average 2012-2025 3,554 (1,953)

1/ 2011-2013 projections based on Reclamation's 2009 median hydrology.
2014 on included $4 million for administrative merchant function activities.

2/2011-2013 is based on projected costs using the April 2011 24-month study.
2014 on included $4 million for administrative merchant function activities.

3/ Expenses are net of sales above SHP.

FY 2011 is not included in the average because the rate setting period is 2012-2025.
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